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Changes  in  this  Issue. 

This  Publication  Continues  the  Weekly  Formerly  Entitled 
Weather,  Crops  and  Markets. 

With  this  issue  the  weekly  weather  review  is  discon- 
tinued and  will  not  appear  in  this  publication  hereafter, 
but  the  information  will  be  distributed  in  another  form 
to  those  particularly  interested,  who  will  make  applica- 
tion to  the  Weather  Bureau,  Washington,  D.  C. 

The  monthly  crop  reports  and  other  monthly  statis- 
tical summaries  will  appear  once  a  month  in  a  statistical 
supplement  to  be  issued  about  the  third  week  of  each 
month. 


Review. 

Shipping  demand  was  the  main  factor  in  sustaining  livestock 
values  during  the  week  December  24-29.  Yearlings  and  handy- 
weight  steers  continued  to  receive  preference  over  heavy  steers. 
Prices  of  veal  calves  advanced  sharply.  Hogs  showed  improved 
finish.  Pigs  were  in  light  supply  and  found  a  ready  sale. 
Several  shipments  of  lambs  were  received  from  Colorado  feed 
lots,  while  a  noticeable  reduction  in  the  percentage  of  native 
lambs  was  evident.  Aged-sheep  values  were  firm  to  higher. 
Prices  of  fresh  meats  at  eastern  markets  and  Chicago  were 
mostly  firm  to  higher,  although  some  unevenness  resulted  from 
the  slow  demand. 

Butter  markets  were  steady  to  firm  during  the  week  Decem- 
ber 23-29.  Trading  was  quiet  but  of  sufficient  volume  to 
effect  a  close  clearance  of  fancy  butter.  Latest  reports  on 
production  indicated  a  slight  increase.  Storage  butter  is 
moving  relatively  well.  Visible  supplies  of  foreign  butter  are 
not  large. 

Cheese  markets  were  unsettled  during  the  week.  Very 
quiet  trading,  but  this  did  not  materially  influence  the  market, 
as  this  was  in  line  with  expectations.  Dealers  now  look  for 
buying  interest. 

Potatoes  advanced  rather  sharply  the  last  week  of  1923,  a 
jump  of  30<i  per  100  pounds  occurring  on  the  Chicago  car-lot 


market.  Eighteen  leading  late-potato  States  have  a  crop 
40,000,000  bushels  less  than  in  1922.  Assuming  that  only 
about  one-third  of  the  potatoes  are  shipped  in  car  lots,  this 
means  possibly  20,000  cars  less  than  were  marketed  last  season, 
although  actual  shipments  will  depend  largely  on  market  prices 
the  remainder  of  the  season.  Sweet  potatoes  and  northern 
cabbage  also  closed  at  higher  prices  the  end  of  December,  the 
general  jobbing  range  for  cabbage  being  from  $1  to  $8  above 
the  previous  week's  level.  Larger  plantings  of  cabbage  in 
Florida  and  the  Rio  Grande  Valley  probably  will  have  an 
effect  on  the  future  market.  With  the  coming  of  the  new  year 
and  colder  weather,  the  apple  situation  shows  signs  of  improve- 
ment, though  prices  have  not  yet  changed  radically.  Onions 
still  sold  very  slowly  and  celery  supplies  decreased  consider- 
ably. Florida  strawberries  declined  to  the  moderate  winter 
level  of  50<t— 75<;  per  quart.  Total  shipments  of  14  fruits  and 
vegetables  decreased  one-fourth  to  6,530  cars  for  the  week. 
Potatoes  constituted  one-third  of  the  total  car-lot  movement, 
and  apples  about  one-seventh. 

Grain  prices  made  slight  gains. — Better  milling  demand  for 
wheat  and  rye.  Interior  demand  absorbed  good  amounts  of 
corn.     Flax  market  was  slightly  lower. 

Hay  markets  were  dull  during  the  closing  week  of  1923. 
Price  level  was  above  that  of  1922  but  receipts  were  smaller 
than  last  year.  Better  demand  is  expected  after  beginning  of 
the  year. 

Feed  markets  weakened  as  a  result  of  the  holiday  dullness 
and  rather  liberal  offerings  by  mills  and  resellers.  A  further 
reduction  of  $2  per  ton  in  the  price  of  gluten  feed  announced 
by  manufacturers  effective  December  27  failed  to  stimulate 
interest.  Stocks  generally  were  large.  Production  of  most 
feeds  was  fair  and  in  excess  of  the  demand.  Recent  decline  in 
tankage  of  $10  per  ton  depressed  the  market  for  other  high 
protein  feeds. 

Cotton  prices  advanced  18  points  for  January  futures  at 
New  York  and  39  points  for  spots  during  the  week  ending 
December  29.  Reports  indicate  a  continued  steady  demand 
for  spot  cotton  in  the  South  with  narrower  discounts  prevailing 
on  the  grades  below  Middling,  which  have  been  in  active  de- 
mand to  fulfill  orders  for  cloth  intended  for  the  automobile 
industry.  Exports  continued  to  run  heavier  than  for  the 
corresponding  period  last  year.  The  dry  goods  market  is  said 
to  be  inactive  and  such  business  as  was  put  through  was  said 
to  be  at  a  price  which  showed  little  or  no  profit  to  manu- 
facturers. A  curtailment  of  operations  on  the  part  of  cotton 
mills  was  predicted  for  the  near  future  if  the  new  year  does 
not  bring  with  it  some  satisfactory  orders  for  cotton  goods. 
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Shipping  Demand  Sustains  Prices. 

Shipping  demand  proved  to  be  the  main  factor  in  sustaining 
livestock  values  during  the  week  ended  December  28.  Large 
numbers  of  fat  lambs  turned  to  this  account  during  the  week 
and,  contrary  to  the  inclination  of  local  killing  interests,  values 
were  materially  advanced.  Bearish  tactics  on  the  part  of 
packer  buyers  in  the  hog  division  were  also  curtailed  by  broad 
outlet  to  shippers,  and  although  no  price  increase  was  per- 
ceptible in  the  fat-steer  trade,  sufficiently  large  numbers  went 
to  the  shippers'  route  to  prevent  any  material  net  downturn. 

Although  the  week  included  a  holiday,  shipping  orders  took 
care  of  a  larger  percentage  of  the  total  livestock  supply. 
Receipts  of  hogs  for  the  five  days  under  review,  for  example, 
were  two-thirds  as  large  as  those  for  the  previous  week,  while 
shippers  took  practically  the  same  number  for  each  period. 
Around  200,000  arrived  against  310,000  the  preceding  week, 
and  shipments  for  each  period  accounted  for  about  50,000. 

The  situation  in  the  cattle  division  in  regard  to  weighty  and 
handy-weight  beef  steers  continues  unchanged.  Although 
heavy  steers  occasionally  receive  more  attention  than  that 
tendered  yearlings  and  handy-weight  offerings  and  price  up- 
turns result,  the  tendency  is  of  short  duration  and  the  price 
differential  is  soon  reversed  in  favor  of  the  lighter-weight  kinds. 
Shippers  in  particular  take  more  kindly  to  handy-weight  offer- 
ings. Sharp  advances  in  veal  calves  were  noted  during  the 
week  which  may  be  attributed  mainly  to  scarcity  of  supplies. 
The  stock  values  also  reacted  sharply  upward,  both  locally  and 
at  other  principal  market  centers,  marketings  having  been  ma- 
terially reduced  after  decided  price  cuts  last  week.  The 
general  run  of  beef  steers  is  beginning  to  show  seasonal  lack  of 
high  finish  and  the  bulk  of  slaughter  steer  supplies  during  the 
week  just  closed  were  kinds  of  quality  to  sell  downward  from  $10. 

The  consensus  of  opinion  in  the  swine  trade  tends  toward 
optimism  as  the  year  closes  and  many  believe  that  porcine 
values  will  be  generally  upward  after  the  holidays  if  runs  are 
not  excessive.  This  general  opinion  is  supported  by  the  marked 
buoyancy  in  evidence  after  each  price  downturn  lessens  the. 
volume  of  swine  marketings.  Lightweight  butchers  are 
becoming  increasingly  scarce  and  with  shipper  demand  for 
these  particularly  active,  a  notable  decrease  in  the  spread 
between  this  class  and  heavy  butchers  is  apparent.  Seasonal 
betterment  of  finish  has  also  appeared  at  the  close  of  the  period 
under  review.  A  much  larger  percentage  of  the  total  swine 
supply  is  highly  finished  material  and  packing  grades  are  not 
excepted.  A  decrease  in  supplies  is  causing  pig  buyers  to 
bestir  themselves  early  and  even  with  more  money  as  an  induce- 
ment, the  wee  porker  is  very  elusive. 

Several  shipments  of  Colorado  lambs  which  arrived  on  the 
Chicago  market  during  the  week  were  forerunners  of  a  greatly 
increased  marketward  movement  from  this  section  in  the  near 
future.  Coincident  with  the  arrival  of  these  lambs,  a  noticeable 
reduction  in  the  percentage  of  native  lambs  was  apparent,  and 
although  odd  shipments  may  be  expected  to  continue  for  some 
time,  indications  are  that  the  greater  proportion  of  lambs 
dropped  in  the  Corn  Belt  last  spring  have  already  found  their 
way  to  market.  A  noticeable  improvement  in  the  general 
quality  and  finish  of  Corn  Belt  Iambs  is  generally  conceded  by 
the  trade  and  a  far  greater  proportion  of  native  lambs  during 
the  past  season  have  arrived  trimmed  and  docked.  Undoubt- 
edly price  discrimination  against  the  weighty  buck  lambs  by 
killers  had  its  share  in  bringing  about  this  desired  result. 
Trimming  and  docking  have  also  opened  the  feeding  avenue 
to  thin  native  lambs  as  evidenced  by  the  readiness  with  which 
finishers  took  trimmed  and  docked  lambs  produced  in  native 
sections  in  lieu  of  range  offerings.  Presumably  larger  numbers 
of  native  lambs  have  gone  to  the  country  for  further  finish  this 
year  than  in  any  previous  year  and  have  usually  sold  to  this 
account  at  values  that  more  than  paid  for  the  extra  trouble 
coincident  with  more  painstaking  care  necessary  in  docking  and 
trimming. 

No  appreciable  price  change  in  slaughter  lambs  has  been 
noted  at  the  close  of  the  year  as  compared  with  a  month  earlier, 
fluctuating  values  on  fat  lambs  leaving  prices  at  the  close 
relatively  at  the  same  point  held  a  month  previous.  Aged- 
sheep  values,  however,  were  materially  advanced,  which  fact 
may  be  attributed  largely  to  the  scarcity  of  supplies.  Feeding 
lamb  values  followed  the  general  trend  for  fat  kinds  and  were 
around  25$  higher  for  the  week.  Demand  was  fully  capable 
for  caring  for  the  small  supply. 


Receipts,  Shipments,  and  Local  Slaughter. 

Week  December  24-29,  1923,  with  Comparisons. 


Chicago 

Denver  « 

East  St.  Louis. 
Fort  Worth.... 
Indianapolis . . . 
Kansas  Citv .  - . 
Oklahoma  City 

Omaha. ,. 

St.  Josephs.... 

St.  Paul  2 

Sioux  City 

Wichita  2 

Total.... 
Total  Dec.  17- 

22.1923 

Total  Dec.  26- 

30,1922 


Cattle  and  calves.1 


Re- 
ceipts. 


45, 910 
3,274 

11,115 
5,835 
6,222 

18, 739 
1,721 

10,014 
8,  492 

11,193 
6,796 
1,858 


137, 169 
302,99 

229,  74 


Ship- 
ments. 


2, 955 
8,236 
1, 155 
6,068 
2,  658 
2,542 
3,577 
1,730 


Local 

5  laugh- 


1,093 


94, 295 
165,536 
142,642 


Hogs. 


Re- 
ceipts. 


LOT.  Of,-! 

5,885 
74,519 

6,694 

45'  03C 

7,480 
60,974 
37,971 
52,917 
49, 763 
11,107 


,349 
1039804 
740 


Ship- 


49,  250 
1,192 

29,028 
928 

24,962 

17, 16- 
1,7GS 
6,825 
7,286 

10, 

18, 756 
269 


,357 
243,624 
181, 659 


Sheep. 


Local 
^f-cei 


Re- 


147.81-.' 

43^  460 
5,623 
28,9- 
28,112 
8,966 
62, 123 
30, 8TS 
43,056 
31,391 
10, 753 


448,912 
790,  796 
494,822 


66,729 
23, 550 

5,716 
218 

1,036 

2' 836 

3i ; 5*4 

14, 638 
2,913 
5,804 


179, 273 
187,  462 
178, 909 


Local 

slaugh- 
ter. 


19, 977 
17,  445 
1,111 
587 
204 
7,782 
2,791 
9,796 
1,473 
1,267 


62, 970 
51,  236 
55,839 


46, 752 


219 
832 

15,  402 
6 
21, 594 
12,  779 
1,864 
4, 763 


112,828 
132,878 
113,917 


1  Movements  of  calves  Dec.  24- 
slaughter,  18,646. 
8  Week  ending  Friday,  Dec.  28. 


J,  1923:  Receipts,  22,713;  shipments,  7,402;  loc 


Daily  Average  Weight  and  Cost  of  Hogs. 

Week  of  December  24-29,  1923,  with  Comparisons. 


Monday  

Tuesday1 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 

Dec.  24-29,  1923... 
Dec.  17-22,1923..., 
Dec.  26-30,  1922.... 


™cago.^uif 


Cost.  Wt. 


Per 

100  I 
lbs.  Lbs. 
16.94   203 


7.09  217 

6.89  206 

6.94  21 

6.98  206 


6.85    211 

8.39    209 


Per 

100 
lbs. 

?7.  20 


Fort 
Worth. 


Kansas 

City. 


Per 
100 
lbs. 

•56.  75 


Cost. 


P-r 
100 
lbs. 

SO.  SJ. 


St.  Paul. 


Cost. 


Per 

100 
lbs. 
$8.51 


6.62 
6.55 


6.45 
3.07 


1  Holiday. 

The  above  prices  are  computed  on  packer  and  shipper  purchase 


Meat  Prices  Recover. 

Boston,  New  York,  Philadelphia,  and  Chicago. 

The  usual  slow  demand  for  all  classes  of  fresh  meats  incidental 
to  the  holidays  was  in  evidence  at  eastern  markets  and  Chicago 
during  the  week  ended  December  28.  Prices  showed  some 
unevenness,  but  with  a  few  exceptions  the  general  undertone 
was  steady  to  higher.  Receipts  of  most  classes  were  light  and 
with  wholesalers  anticipating  higher  prices  and  an  improved 
demand  in  the  near  future,  no  effort  was  made  to  force  sales, 
although  active  efforts  were  made  to  maintain  prices  on  a 
steady  to  firm  basis.  Relatively  light  receipts  of  livestock  at 
western  centers  was  also  a  bullish  factor.  As  a  result,  prices 
of  meats  recovered  from  the  previous  week's  sharp  declines, 
despite  the  limited  outlet. 

Beef. — Choice  steer  beef  was  scarce,  but  all  other  grades 
were  included  in  the  supply,  the  bulk  being  medium  and  good, 
although  there  was  some  increase  in  the  percentage  of  common. 
At  New  York  a  carload  of  weighty  prime  show  steer  beef  of 
excellent  quality  was  held  at  $22,  but  found  little  response 
from  the  trade  at  this  price,  most  being  unsold  late  in  the  week. 
At  Chicago,  despite  the  scarcity,  choice  steer  beef  held  barely 
steady.  Receipts  of  cows  were  fairly  liberal,  all  grades  being 
represented  at  eastern  markets,  while  at  Chicago  good  cows 
were  scarce  and  such  kinds  were  in  active  competition  with 
steer  beef  of  the  same  quality  and  while  the  lower  grades  in 
fairly  large  numbers  encountered  a  slow,  draggy  market. 

Prices  at  eastern  markets  were  largely  500-$  1  higher  for  the 
week.  At  New  York  good  and  choice  heifers  sold  from  $15-$  17 
per  100  pounds.     Market  supplies  of  bulls  were  light  at  New 
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York  and  Chicago,  while  prices  were  mostly  steady  to  firm. 
Strong  efforts  were  made  to  realize  higher  prices  for  Kosher 
beef,  but  buyers  were  indifferent  and  prices  declined  largely 
$l-$2,  although  at  Boston  an  advance  of  around  $2  was  made 
late  in  the  week.  At  New  York  hinds  and  ribs  moved  fairly 
well  on  a  steady  market. 

Veal. — The  veal  supply  at  eastern  markets  carried  few  car- 
casses of  choice  grade,  and  despite  sharp  advances  in  the  live 
market  prices  at  New  York  and  Philadelphia  were  weak  to  lower, 
while  an  advance  of  around  $1  was  made  at  Boston.  At 
New  York  sales  ranged  from  a  few  prime  at  $22  per  100  pounds 
down  to  $10  for  thin  grassy  kinds.  At  Chicago  the  light 
supply  on  sale  and  the  higher  live  market  sent  prices  $l-$2 
higher.  Quality  of  shipments  showed  much  improvement  over 
the  offerings  of  the  preceding  week. 

Lamb. — Considerable  unevenness  was  evident  in  the  lamb 
market  and  price  trends  were  irregular.  At  Boston  a  weak 
undertone  developed  with  declines  of  $1  or  more,  while  other 
eastern  markets  were  steady  to  $2  higher.  However,  the  bulk 
of  the  supply,  which  was  of  good  quality  and  confined  largely 
to  the  better  grades,  was  too  weighty  to  bring  best  prices.  At 
Chicago  the  supply  was  limited,  and  fair  demand  resulted  in 
price  upturns  of  around  $1,  although  the  market  had  a  weak 
undertone  with  some  unevenness  toward  the  close. 

Mutton. — The  light  receipts  of  mutton  at  eastern  markets 
sold  slowly  without  much  change  in  prices.  Some  advances 
were  made  in  the  better  grades,  but  light  thin  carcasses  tended 
to  accumulate  and  had  to  be  moved  at  reduced  prices.  At 
Chicago  supplies  were  moderate,  with  a  wide  variety  of  weights 
and  conditions.     Prices  were  practically  unchanged. 

Pork. — Receipts  of  fresh  pork  were  fairly  liberal  at  Boston 
but  only  moderate  at  other  eastern  centers.  The  demand  was 
limited  at  all  times  and  much  effort  was  necessary  on  the  part 
of  salesmen  to  keep  stocks  moving.  Heavy  loins  found  a  very 
small  percentage  of  the  total  supply  and  sold  well  up  to  the 
12-14  pound  averages  in  many  instances.  Prices  were  mostly 
weak  to  lower.  Shoulder  cuts  were  in  light  supply,  but  moved 
slowly  at  uneven  prices.  At  Chicago  a  good  active  demand  at 
the  week's  opening  with  only  a  moderate  supply  on  sale  re- 
sulted in  an  advance  of  50(fc— $1  per  100  pounds,  with  a  similar 
advance  at  midweek.  However,  a  part  of  this  gain  was  lost 
by  the  end  of  the  week,  prices  showing  much  unevenness. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products. 

Week  of  December  24-29,  1923,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Commodity. 


Hams  No.  1,  smoked,  14-16  lbs.  average 
Hams  No.  2,  smoked,  14-16  lbs.  average 

Picnics,  smoked,  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs 

Pure  lard,  tierces 

Compound  lard,  tierces. . 


Dec. 

24-29, 
1923. 


22.119 
20.69 
12.09 
26.56 
17.  .50 
13.12 
14. 00 
15.25 
14.25 


Dec. 
17-22, 
1923. 


22.  50 
20.30 
12.62 
26.65 
17.70 
13.28 
14.28 
15.15 
14.30 


Dec. 

25-30, 
1922. 


21.75 
19. 50 
15.00 
31.00 
22.50 
16.75 
13.00 
13.25 
12.75 


3-year 
aver- 
age.2 


23.92 
21.25 
16.75 
33.17 
22.75 
16.29 
13. 79 
13.50 
12.08 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Dec.  27,  1920-Jan.  1,  1921: 
Dec.  26-31,  1921;  and  Dec.  25-30, 1922. 

Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago. 
Week  of  December  24-29,  1923,  with  Comparisons. 


Number  of  head. 

Per  cent  of 
total  by  grades. 

Average  weight 
(pounds). 

Average  price  per 
100  pounds. 

Grade. 

4 

PS 

is 

iS 

ON 

ON 

ns 

is 

OS 

°'?3 

p2 
is 

is 

ftS 

is 

52 

o'ci 

OS 

is 

goo 

is 

Choice  and 
prime. . . 

Good 

Medium. . . 
Common . . 

310 

4,306 
10. 253 
4,561 

629 
3,356 

11,924 
7,396 

118 

3,021 
15,974 
4,172 

1.6 
22.1 
52.8 
23.5 

2.7 
14.4 
51.2 
31.7 

0.5 
13.0 
68.6 
17.9 

1,342 

1,351 

1.2'Y. 

943 

1,127 

1,239 

1,132 

958 

1,468 

1.336 
1,175 
1,028 

$10.  75 
10.13 
8.94 
7.33 

$11.  74 

10.19 
8.66 
7.19 

$11. 74 
10.12 
8.35 
6.94 

Total.... 

19,430|23,305 

23,285 

100.0 

100.0100.0 

1  - 

1,189 

1,092 

1,171 

8.98 

8.59 

8.41 

Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats. 
Week  of  December  24-29,  1923,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Kind  and  grade. 


Beef  and  Veal. 


Beof: 

Steer- 
Choice  . . . 
Good.... 
Medium.. 
Common . 

Cow- 
Good 

Medium.. 
Common . 

Bull- 
Medium.. 
Common . 
Veal: 

Choice 

Good 

Medium 

Common 


Fresh  Pork  Cut3. 


12-16  lbs.  average.. 
Loins: 

8-10 lbs.  average... 

10-12  lbs.  average. 

12-14 lbs.  average.. 

14-16 lbs.  average.. 

16 lbs.  and  over.... 
Shoulders: 

Skinned 

Picnics— 

4-6  lbs.  average 
6-8  lbs.  average 
Butts: 

Boston  style 

Spare  ribs , 

Lamb  and  Mutton. 

Lamb: 

Choice 

Good 

Medium 

Common , 

Mutton: 

Good 

Medium 

Common 


Chicago. 


Deo. 

24-29, 
1923. 


19.50 
17.  50 
15.  00 
12.00 

12.50 
11.50 
9.00 


7.50 

17.00 
15. 50 
14.00 
10.50 


15.50 

13.19 

12.38 
11.62 
10.69 
9.62 

9.25 


8.25 

9.69 
7.50 


23.5D 
21. 50 
20.  50 
18.00 

14.00 
11.50 
8.50 


Dec. 
17-22, 
1923. 


19.05 
17.65 
15.30 
12.30 

12.50 
11.50 
9.00 


7.58 

15.60 

14.50 
12.50 
10.30 


15.50 

12.10 

11.50 
10.70 
9.70 
9.10 


.50 


9.50 
7.30 


22.90 

19.50 
17.00 

13.60 
11.40 
8.50 


Dec. 

25-30, 
1922. 


17.75 
16.33 
13.75 
10.81 

10.75 
9.50 

7.75 


6.38 

15.50 
14.50 
12.50 
9.00 


is.  1,0 

15.38 

14.50 
13.69 
12.81 
11.75 

12.31 

11.88 
10.81 

12.94 
10.81 


26.r,0 
24.50 
22.50 
19.25 

14.38 
12.50 

8.50 


Three 
year 
aver- 
age.1 


19.32 
17.06 
14.52 
11.30 

11.95 

10.37 
8.78 


8.00 

16.12 

14.22 
12.72 
10.02 


is.  52 
17.05 
15.35 
312.50 

14.26 

12.65 
11.63 

16.53 
312. 12 


24.70 
22.53 
20.27 
17.25 

12.46 
10.67 


New  York. 


Dec. 

24-29, 
1923 


Dec.  I  Dec. 
17-22,  25-30, 
1923.      1922. 


20.00 
17.00 
14.00 
11.25 

12.00 
10.50 
9.50 

9.50 
8.25 

18.50 
15. 50 

13.00 
11.00 


18.00 

14.31 

13.50 
12.94 
12.56 
11.94 

10.31 

10.50 

9.50 


22.50 
21.50 
19. 50 
18.00 

14.25 
13.  25 
11.00 


18.  50 
15.70 
13.50 
11.90 

11.50 

10.55 
9.55 

9.50 
8.25 

18.60 
15.70 
13.20 
11.25 


16.00 

14.60 
13.90 
13.  40 
12.95 
12.00 

10.20 

10.20 
9.50 

11.70 
9.00 


23.10 
22. 10 
20.00 
18.30 

14.70 
13.10 

11.90 


19.00 
15.12 
12. 50 
10.50 

10.50 
9.50 
8.50 


6.56 

19.00 

16.00 
13.50 
10.75 


21.50 

16.50 

15. 50 
14.50 
14.  00 
13.50 

13.44 

12.00 
11.00 

16.00 
14.00 


25.  25 
24.00 
22.00 
19.50 

15.00 
13.00 


Threo- 
year 
aver- 
age.! 


16.04 
13. 90 

11.75 

11.55 
10.50 
9.50 


8.74 

*20.50 
17.  64 
16.00 
13.21 


20.75 

19.23 
18.08 
16.81 
15.60 
1 13. 31 

14.55 


16.33 
13.50 


25. 52 
23.73 
21.90 
19.83 

12.50 
11.07 
9.16 


1  Based  on  average  prices  for  the  following  weeks:   Dec.  27,  1920-Jan.  1, 1921;  Deo 
26-31, 1921;  and  Dec.  25-30,  1922. 

2  Two-year  average. 

3  Two-year  average;  does  not  include  1920  when  prices  were  highest. 


Heavy   Purchases   of  South  American   Woo!   by   the 
United  States. 

Purchases  of  raw  wool  bjr  the  United  States  from  Argentina 
and  Uruguay  during  the  1922-23  season  (Oct.  1  to  Sept.  30)  are 
considerably  greater  than  those  for  the  1921-22  season,  ac- 
cording to  official  figures  published  in  the  November  15  issue 
of  The  Wool  Record  and  Textile  World,  of  Bradford,  England. 
The  shipments  of  Argentine  wool  to  the  United  States  totaled 
89,850  bales  of  925  lbs.  each  as  compared  with  43,945  bales 
during  1921-22,  while  the  Uruguayan  amounted  to  42,123 
bales  as  compared  with  25,161  bales. 

Exports  of  Argentine  and  Uruguayan  wool  to  the  United 
States  have  varied  considerably  during  the  past  eleven  seasons. 
The  largest  quantity  exported  to  this  country  from  Argentina 
during  that  period  was  225,467  bales  in  1916-17,  while  the 
smallest  was  25,876  bales  during  the  season  1912-13.  The 
same  is  true  of  shipments  to  this  country  from  Uruguay,  the 
peak  of  the  past  eleven  years  having  been  reached  in  1918-19 
with  61,875  bales  as  compared  with  only  2,766  before  the  war. 
Total  shipments  from  Argentina  and  Uruguay  to  all  countries 
during  1922-23  amounted  to  454,361  bales  as  compared  with 
575,970  bales  in  1921-22  and  433,100  bales  in  1912-13.  The 
Argentine  shipments  constituted  about  76%  of  the  total  during 
the  past  season,  about  80%  during  the  preceding  season,  and 
around  61%  before  the  war. 


CROPS  AND  MARKETS. 


Vol.1,  No.  1. 


Average  Prices  of  Livestock,  Week  of  December  24-29,  1923,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Dec. 

24-29, 
1923.' 


Dec. 
17-22, 
1923.' 


Dec. 

J.v;;u 

1922. 


3-year 
aver- 


East  St.  Louis. 


Dec. 

21-20 
192:;. 


Dec, 

17-22 
1923. 


Dec. 

25-30, 
1922, 


3-year 
aver- 
age.! 


Dec. 

24-29 
1923. 


Dec. 

17-22 
1923. 


Kansas  City. 


Dec. 

24-29, 
1923.' 


Dec. 

17-22, 
1923.' 


Dec. 

2.V30, 
1022. 


5-year 
aver- 
aged 


Dec. 

24-29 

192:;. 


Dec. 

17-22 
1923. 


Dec. 

25-:-i0 
1922. 


3-year 
aver- 
age.2 


South  St.  Paul. 


Dec. 
24-29, 
1923.' 


Dec. 

17-22, 
19-3. 


Dec. 

25-30 
1022. 


Cattle. 

Slaughter  cattle  and  calves: 

Steers  (1,100  lbs.  up)— 

Choice  and  prime 

Good 

Medium 

Com  in  on 

Steers  (1,100  lbs.  down)— 

Choice  and  prime 

Good 

Medium 

Common 

Canner  and  cutter 

Light  yearling  steers  and 
heifers- 
Good  and  prime  (800 

lbs.  down) 3 

Heifers- 
Good  and  choice  (850 

lbs.  up) 

Common  and  medium 

(all  weights) 

Cows- 
Good  and  choice 

Common  and  medium. . 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef 
yearlings  excluded)3. . 
Canner     to     medium 
(canner  and  bologna)3 
Calves- 
Medium  to  choice  (190 

lbs.  down) 

Medium  to  choice  (190- 

260  lbs.) 

Medium  to  choice  (260 

lbs.  up 

Cull  and  common  (190 

lbs.  down)3 

Cull  and  common  (190 

lbs.  up)3 

Feeder  and  stocker  cattle: 
Steers,  common-choice 

(750  lbs.  up) 7 

Steers,  common-choice 

(750  lbs.  down) « 

Steers,     inferior  all 

weights) 3 

Cows  and  heifers,  com- 
mon-choice  

Calves,  common-choice  9. 
Hogs. 

Top  (highest  price,  not  av- 
erage)  

Bulk  of  sales 

Heavy  weight  (250-350  lbs.) 

medium-choice 

Medium    weight    (200-250 

lbs .)  medium-choice 

Light  weight  (160-200  lbs.) 

common-choice 

Light  lights  (130-160  lbs.) 

common-choice 

Packing  hogs: 

Smooth 

Rough 

Slaughter    pigs    (130    lbs. 

down)  medium-choice — 
Feeder   and   stocker   pigs 

(70-130     lbs.)     common 

choice 


11.84 
10.56 

9.07 

6. 

11. 

10.70 
9.11 
6.69 
4.25 


9.58 

6.18 

6.79 
4.71 
3.15 

5.81 

4.27 

10.53 

8.69 
6.72 
7.00 
5.78 


5.88 
3.62 
3 


12.02 
10.52 


12.  22 
10.70 


6.48 
4.12 


9.61 

6.12 

6.44 
4.34 
2.83 

5.64 
3.92 

8.92 
7.78 
6.20 
6.18 
4 

6.66 

5 

3.62 


12.19 
10.54 
8.62 
6.81 

12.00 
10.34 
8.46 
6.51 
3.50 


11.42 

10.05 
8.50 
7.00 

11.49 

10.06 
8.41 
6.78 
3.94 


}i5.79 
21 


5.82 
3.35 


-5  9.81 
6  5.78 


6.50 

5.78 


6.72 
5.76 


11.84 

10. 
S.75 
6.72 

11.94 

10, 
8.75 
6.34 
4.12 


8.12 
5.25 

6.00 

4.3S 
2.88 

5.47 

3.44 


4.75 
3.12 

5. 

5.50 

3 

3.56 


7.40 
6.97 


6.58 
6.36 


7.25 
6.83 

7.00 

6.95 

6.70 

6.  44 

6.55 
6.32 


8.70 
8.37 

8.42 

8.46 

8.52 

8.  51 

7.82 
1    10 


10.80 
8.47 


8.07 
S.  79 


7.77 
7.  41 


7.60 

7.13 


7.24 
7.22 


Sheep  and  lambs. 

Slaughter  sheep  and  lambs: 
Lambs- 
Light       and       handy 
weight  (84  lbs.  down) 

medium-prime 

All   weights,   cull  and 

common , 

Yearling    wethers,    me- 
dium-prime  

Wethers  (2  years  old  and 
over)  medium-prime . . 
Ewe.s,  common-choice  a... 
Ewes,  canner  and  cull 3. 
Feeding  sheep  and  lambs: 
Feeding  lambs,  medium- 
choice , 


12.46 

10.19 

10.00 

7.50 
6.12 
3.12 


7.50 
6.12 
3, 


11.  50 


14. 

11.39 
11. 
8.12 


9.75 
6.58 


9.  50 

9.31 

6.  56 
5.  25 
2.  50 


11.62 

10, 
8.48 
6.62 

11.75 

10.  38 
8.48 
6.2. 
4.12 


8.12 

5.25 

5.  85 
4.10 
2.70 

5.32 
3.25 

8.22 
6.50 
5.90 
4.75 
3.12 

5.  88 
5.50 
3.62 
3.  50 


12.06 
10. 25 
8.00 
6.12 

12.06 
10.25 
7.99 
6.12 
3.25 


7.00 
5.25 


8.50 
7.00 
5.12 
S.25 


2. 


6.25 
5.38 


7.35 
6.85 


6.97 

6.71 

6.32 

6.20 
6.00 


8.85 
8.50 


8.66 
8.44 


7.36 
7.12 


4.69 
3.42 
2.25 


4.16 
2.69 

6.03 
5.56 
5.19 
3.50 
3.12 

5.50 
5.25 
3.12 

4. 22 


7.60 
7.22 

7.24 

7.28 

6.66 

6.02 

6.00 
5.12 


11.78 

9.40 

9.28 

6.50 
5.00 
2.30 


14.06 
11.31 
11.03 

7.75 


6.50 
5.62 
2.25 


8.35 
6 

5.12 
3.25 


4.82 
3.52 
2.26 


4.12 
2.70 

6.05 
5.52 
5.15 
3.50 


5.50 
6.25 
3.12 

2. 

4. 

7.50 

7.13 

7.18 

6. 

5. 

5.85 
5.( 

4.! 


6.35 
6.02 
2.10 


8.16 
6.39 

11.50 
10.02 
8.28 
6.14 
4.00 


8.12 

5.00 

5.97 
4.06 
2.81 

4.97 
3.31 

7.91 
7.00 


4.62 
3.12 

6.50 

6.00 

3.62 

4.00 
5.50 


7.20 
6.79 


6.52 
6.02 


6.42 
6.18 


7.12 

5.88 
2.  S3 


13.74 


1 0. ! 


8.12 
6.38 

11.50 
10.00 
8.25 
6.12 
4.00 


8.12 
5.00 


5. 
3. 
2.62 


4 
3.12 

7.52 
6.68 
5.55 
4.50 
3.05 

6.50 
6.00 


4.00 
5.50 


6.72 
6.68 


6.33 
6.05 


8.14 
6.28 

11.45 
9.61 

7.74 
5.92 
3.25 


7.74 
6.44 

10.91 
9.  OS 
7.33 
5.94 
3.43 


11.  54 
10.05 
8.32 
6.25 

11.64 
10.  IS 
8.38 
6.19 

4.06 


0.44 
6.05 


6.76 
5.76 


4.05 
6.10 


8.40 
8.18 

8.17 

8.24 

8.14 

8.00 

7.54 
7.34 


4.23 
5.S5 


10.25 
8.27 

8.21 

8.32 

8.30 

8.25 

7.40 
7.05 


5.06 
3.51 

7.97 
6.75 
5.69 
5/47 
3.88 

6.50 
6.18 
3.80 

4.06 

5.38 


7.15 
6.82 


6.90 
6.74 


6.70 
6.53 


8.22 
6.19 

11.62 
10.09 
8.28 
6.08 
4.00 


8.59 

5.54 

5.66 
4.25 
3.00 

4.85 
3.20 

I 

7.62; 

6.62 
5.70 
5 


11.62 
9.56 
7.50 
5.75 

11.56 
9.50 
7.38 
5.44 
3.12 


4.97 
2.  *8 


^8- 

6  5.38 


6.16 
3.76 


3.90 

5.  25 


6.72 
6.70 


6.47 
6.33 


11.46 
9.20 
9.30 


5.25 
2.50 


14. 

11.12 
10.91 
7.47 


11.51 
8.84 
9.01 
5.87 


12.04   11.52 

9.  75     9.  34 

9.75|    9.60 

9. 31  7. 18 
6.06  5.84 
3. 00     2.  85 


13.19     9.78   11.38   11.35 


4.00 
5.  SI 


8.20 

8.04 

8.07 
7.90 


7.40 
7.17 


7.56 
6.03 

10.95 
9.23 
7.26 
5.71 
3.45 


6.08 
3.04 


8.17 
5.49 


6.52 
5.74 


10.15 


7.36 
7.06 


11.12 
9.69 
8.00 
6.00 

11.12 

9.69 
7, 

5.62 
3.50 


8.25 

5.25 

5.94 
3.  SI 
2.50 

4.50 
3.25 

7.22 
6.00 
5.00 
4.50 
3.12 

5.25 

4.75 

2 

3.38 
4.75 


6.75 
6.56 


6.54 

6.24 

6.16 
6.01 

5.75 


11.25 
9.75 
8.00 
6.00 

11.25 
9.75 
7, 

5.72 
3.50 


8.25 
5.25 


3.75 
2. 


4.50 
3.25 

6. 

6.08 

5.00 

4.50 

3.12 

5.18 

4.6S 

2 

3.38 
4.75 

6.75 
6.40 

6.47 

6.47 

6.40 

6.20 

5.96 
5. 


7.72 
5.91 
3.00 


5.06 
2.62 


0.  75 
4.94 


5.44 

5.00 


8.35 
8.08 

8.00 

8.06 

8.15 

8.16 

7.55 

7.32 


13.50 
10.88 
10.88 
7.91 


11.37 
9.25 
8.74 
6.17 


6.75 
5.53 
2.84 


11.28 

9.12 


0.75 
5.25 
2.50 


13.50 
10.62 
10.84 
7.62 


1  Fort  Worth  began  reporting  Jan.  15,  1923. 

3  Based  on  average  prices  for  the  following  weeks:  Dec.  27, 1920- Jan.  1,  1921; 
26-31,  1921:  and  Dee.  25-30,  1922. 

s  No  comparable  grade  in  former  classification. 

*  Old  classification  combined  common  to  choice;  comparable  figures  are  or 
description. 

6  In  old  classification  classed  as  light  and  medium  weight. 

6  In  old  classification  classed  as  heavy  weight. 


Dec. 

that 


'  Data  previous  to  July,  1923.  are  averages  of  feeder  steers,  1,000  and  750-1,000  lbs. 
In  former  classification 

8  In  old  classification  classed  as  stocker  steers,  common  to  choice. 

9  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  and 
common  and  medium  in  former  classification. 

10  Two-year  average  does  not  include  1921  when  prices  were  lowest. 
Note.— Classification  of  livestock  changed  July  2,  1923. 


January  5, 1924. 
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Stocker  and  Feeder  Shipments. 

Week  December  22-28,  1923,  with  Comparisons. 


Cattle  and  calves. 

Hogs. 

Sheep. 

Origin  and  destination. 

Week 
Dec.  22- 
28, 1923. 

Per  cent 
of  average 
of  corre- 
sponding 

week, 

1920, 1921, 

1922. 

Week 
Dec.  22- 
28,1923. 

Per  cent 
of  average 
of  corre- 
sponding 

week, 

1920, 1921, 

1922. 

Week 
Dec.  22- 
28, 1923. 

Per  cent 
ofaverage 
of  corre- 
sponding 

week, 
1920,1921, 

1922. 

Market  origin: 

3,119 
2,467 
1,706 
1, 331 

307 
6,152 

412 
4,541 
1,744 
1,800 
2.453 
1,264 

77.8 

79.8 
101.7 
192.1 

70.4 
113.6 

90.9 
112.4 
212.9 

S2.0 
122.0 
131.9 

1,791 

12, 166 

378 

113 

21 

6,930 

43.0 

1,198 
367 
35 
128 
753 
319 
175 
208 

1,412 

163.7 
96. 3 
32.4 
203.2 
132.6 
232.8 
120.7 
277.3 

125.2 

East  St.  Louis 

Fort  Worth 

167.2 
6.5 

Kansas  City. 

203.8 

198 
253 
138 
280 

S.3 

St.  Joseph 

St.  Paul 

14.3 
29.0 
50.6 

280 

341.5 

Total 

27, 296 

110.2 

4,875 

79.8 

22,272 

104.8 

State  destination: 

1,056 
142 
523 
274 
281 
457 

417.4 
109.2 

80.1 
434.9 

42.7 

2,222 

3,086 

578 

6,140 

4,359 

409 

176.2 
91.0 
42.3 
138.  6 
136.5 
280.1 

11, 473 

2,375 

21 

442 

1,003 

212.2 

141.5 

4.5 

33.9 

85.9 

163 

24 

225 

3,406 

4,878 

34 

326 

180 

30 

282 

1,018 

40 

27 

32 

5.7 
48.6 
125.4 
112.1 
51.5 
34.7 
43.1 
8.4 
109.3 
199.6 
76.9 
90.0 
17.6 

1,173 

37 

4,828 

341 

186 

80.7 

662 
502 

175 
468 

25.3 

118.4 
67.0 
34.0 

104.9 

15.2 

24.8 

Ohio 

137 

326.2 

Texas. 

35 

85.4 

113 

32.0 

280 

49.6 

Total 

27,296 

110.2 

4,875 

79.8 

22, 272 

Season  Comparisons  of  Stocker  and  Feeder  Shipments. 


July  1,  1923,  to  Dec.  28,  1923 

Same  period  one  year  ago 

Same  period  two  years  ago 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves. 


2.  735, 262 
2,915,098 
1, 921, 476 
1,857  866 

122.6 


Hogs. 


357.  605 
2 v..  809 
124.600 
174, 108 

146.7 


Sheep. 


2, 952, 465 
2,  556,  781 
1.921,224 
2,396,341 

128.8 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago. 

Week  of  December  24-29,  1923,  with  Comparisons. 


Number  of 
head. 

Per  cent  of 

total  by  weight 

ranges. 

Average  weight 
(pounds). 

Average  price 
per  100  pounds. 

Weight 
range. 

4 
g*| 

m 

is 

4. 

ON 

G2 

ON 

AS 

-  5i 
1 

gS 
■geii 

it 

g"s 

fi2 

1,001  lbs.  up 

901-1,000  lbs 

801-900  lbs 

701-800  lbs 

700  lbs.  down 

199 
155 
714 
259 
998 

506 
1.053 

1,699 
1.921 
2,687 

225 

516 
375 
495 
806 

8.6 
6.7 
30.7 
11.1 
42.9 

6.4 
13.4 
21.6 

24.4 
34.2 

9.3 
21.4 
15.5 
20.5 
33.3 

1,  030 
956 
840 
739 
609 

1,071 
946 
841 
751 
589 

1,125 
948 
S42 
750 
.574 

S6.01 
5.63 
6.08 
5.94 
5.28 

S6.99 
6.46 
6.14 
5.84 
5.56 

$6.54 
6.45 
6.52 
5.67 
5.77 

Total 

2, 325j7, 866 

2,417 

100.0 

100.0 

100.0 

754 

762 

7S2 

5.74 

6.04 

6.15 

Wool  Imports  at  Two  Ports. 

Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  ending  Dec.  29, 1923,  amounted  to  1,867  bales,  weighing 
733,-169  lbs.,  valued  at  $187,170.  Imports  through  the  port 
of  Boston  during  the  same  week  amounted  to  3,640  bales  and 
7  sacks,  weighing  1,073,010  lbs.,  valued  at  $483,544. 


Dairy  and  Poultry 


Year  Closes  With  Butter  Markets  Steady  to  Firm. 

The  butter  market  during  the  week  December  23-29  was 
steady  to  firm.  Price  changes  were  small,  gradual,  and  nearly- 
all  advances.  Trading  was  rather  quiet,  but  active  enough  to 
prevent  weakness  and  to  effect  a  close  clearance  of  fancy  butter. 
Sentiment  had  been  mixed,  unsettled,  and  inclined  toward 
easiness,  but  because  no  declines  came  as  December  drew 
to  a  close  a  greater  number  of  the  trade  began  to  feel  that  the 
market  was  really  on  a  fairly  firm  basis. 

The  basis  for  this  growing  strength  may  be  found  in  a  number 
of  factors.  Under  normal  conditions  during  the  late  fall  and 
early  winter  an  increased  make  and  decreased  demand  is 
expected.  Usually  during  the  holiday  season  and  a  few  weeks 
after  the  first  of  the  year  stocks  accumulate  and  gradually 
work  lower.  Reports  of  distributors  indicated  that  the  con- 
sumptive demand  was  holding  up  well.  This  was  also  indicated 
by  the  trade  output,  which  failed  to  show  definite  decrease. 
Since  trading  for  some  time  had  been  on  a  hand-to-mouth  basis, 
it  is  reasonable  to  assume  that  the  trade  output  was  a  fair  indi- 
cation of  the  amount  of  butter  moving  into  consumption. 

The  make  continued  to  show  material  increases  from  week 
to  week,  but  since  trading  stocks  on  the  large  markets  showed 
no  material  increase  and  since  only  negligible  amounts  were 
stored  it  is  evident  that  the  larger  fresh  supplies  were  readily 
absorbed.  A  report  of  the  Minnesota  Cooperative  Creameries 
Association  (Inc.)  showed  an  increase  in  the  make  of  200 
creameries  of  5.09%  for  the  week  ending  December  22.  During 
the  same  week  103  plants  of  the  American  Creamery  Butter 
Manufacturers  Association  showed  an  increased  make  of  6.9%, 
according  to  a  report  of  that  association. 

Besides  absorbing  this  increase  in  the  fresh  make  the  demand 
was  sufficiently  large  to  take  care  of  fairly  large  quantities  of 
storage  butter.  Net  withdrawals  at  the  four  markets  during 
the  week  under  review  amounted  to  more  than  3,000,000  lbs. 
and  were  over  a  quarter  of  a  million  pounds  heavier  than 
during  the  corresponding  week  of  last  year.  This  left  the 
holdings  only  slightly  heavier  than  a  year  ago.  Of  the  amount 
remaining  in  storage  very  little  was  fancy  and  many  of  the 
users  of  fancy  butter  had  to  look  to  fresh  for  their  supplies. 
This  was  partly  responsible  for  the  ease  with  which  fresh  kept 
moving,  but,  viewing  the  situation  as  a  whole,  many  operators 
began  to  believe  that  the  total  supply  of  fresh  and  storage  was 
none  too  heavy  for  the  demand.  The  fact  that  visible  supplies 
from  import  sources  were  not  large  probably  helped  to  confirm 
this  belief.  During  the  week  arrivals  at  New  York  amounted 
to  2,467  casks  of  Danish,  6,500  boxes  of  Argentine,  20  casks  of 
Holland,  25  cases  of  Italian,  and  23,701  pounds  of  Canadian 
butter.  Arrivals  of  Canadian  were  particularly  light.  The 
New  Zealand  was  reported  practically  cleaned  up  and  no  more 
is  due  till  the  third  wTeek  in  January.  Estimates  of  the 
amounts  of  Danish  on  the  water  varied  from  7,000  to  8,000 
casks  and  current  asking  prices  for  future  shipments  were  431 
to  4410  c.  i.  f. 


Cheese  Markets  Unsettled  Under  Light  Holiday  Demand. 

At  primary  cheese  markets  conditions  during  the  week 
December  23-29  were  even  more  unsettled  than  during  the  pre- 
ceding week.  Prices  on  the  boards  at  Plymouth,  Wis.,  which 
met  on  Saturday,  December  22,  instead  of  Monday,  showed 
declines  of  £$  to  f  0,  but  did  not  serve  to  stimulate  the  demand. 
Trade  afterwards  was  practically  at  a  standstill,  the  only 
interest  shown  being  of  a  hand-to-mouth  nature.  Although 
the  majority  sales  prices  on  all  styles  showed  but  little  change 
during  the  week  under  review,  the  range  of  selling  prices  showed  a 
noticeable  widening.  Not  unlike  dealers  at  distributing  markets, 
country  dealers  were  anxious  to  reduce  stocks  to  a  minimum 
before  Inventory  and  were  offering  liberally,  especially  Twins,  at 
prices  which  had  a  somewhat  demoralizing  effect  on  the  market. 
The  heavy  holdings  in  storage,  together  with  the  increase  in 
production  of  fresh  cheese  over  last  year,  both  in  Wisconsin 
and  New  York  State,  also  added  materially  to  pressure  to  sell. 

The  dullness  of  trade  and  indifference  on  the  part  of  buyers 
which  characterized  the  preceding  few  weeks  was  even  more  pro- 
nounced at  distributing  markets.  However,  this  continuation 
of  unsatisfactory  demand  did  not  further  weaken  the  tone  of  the 
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distributing  markets  to  any  extent,  because  dealers  had  re- 
signed themselves  to  the  opinion  that  very  little  business  is 
usually  secured  at  this  period  of  the  year.  Nevertheless, 
being  anxious  to  reduce  their  holdings  before  taking  inventory, 
they  were  willing  to  make  concessions  on  sizeable  quantities 
of  both  fresh  and  held  goods  which  under  ordinary  circumstances 
would  be  attractive  to  buyers.  The  demand,  however,  could 
not  be  excited  beyond  what  absolute  necessity  required,  and, 
furthermore,  buvers  as  a  general  rule  were  critical  of  quality 
and  exact  quantities  to  meet  their  requirements.  Cured 
cheese  of  desired  quality  seemed  to  be  the  only  class  of  goods 
in  more  or  less  constant  demand. 


Movement  of  Dairy  Products  at  Five  Markets. 
(New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco.) 


Butter. 

Receipts  for  week , 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holding 

Cheese. 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Dressed  Poultry. 

Receipts  for  week 

Receipts  since  Jan.  1 , 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs. 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Dec.  24-29,       Dec.  17-22,       Dee.  25-30, 
1922.  1922.  1923. 


Pounds. 

9,939,369 

656, 828, 321 

600, 444 

2, 144, 928 

-1,544,484 

15, 599, 146 


2,44S,007 

218,398,088 

831, 283 

785, 814 

4-45,469 

18,976,266 


15,081,953 
338,197,301 
6,941,388 
1,938,742 
+  5,002,646 
61,767,029 


Cases. 

134,163 

16,674,802 

4,045 

212, 576 

-208,531 

1,  ISO,  115 


Pounds. 

8,766,005 

646, 888, 952 

413,923 

3, 215, 404 

-2,801,481 

17, 143, 630 


3,318,974 
215,950,081 
876, 944 
1, 023, 469 
-146,525 
18,930,797 


31,235.871 

323,115,348 
6.123,653 
3,104,693 

+  3,0ls,ye0 
56,764,383 


Cases. 

136.415 

16, 540',  639 

5,534 

230,106 

-224,572 

1,388,646 


Pounds. 
9,063,566 

636, 421, 755 
1,359,019 
2, 615.  446 

—1,255;  427 
15,321,932 


2,766,103 

199, 835, 833 

359, 619 

533, 324 

-173,705 

11, 883, 625 


15,468,424 
2£0,6S4,572 
12,540.655 
1, 453 j 269 
+11,0S7,386 
66,366,524 


Cases. 

134,465 

16,035,040 

3,822 

194, 367 

-190;  545 

854,129 


Wholesale  Prices  of  Butter  and  Cheese. 

December  24-29,  1923,  with  Comparisons. 
92  Score  Creamery  Butter.     (Cents  per  ib.) 


New 
York. 

Chicago. 

Philadel- 
phia. 

Boston. 

San  Fran- 
cisco. 

55 
0) 
55 
55 
55 
55 

54 

54 
54 
54 
54 

55 
C1) 
55i 
554 

55| 
55.J 

54 

(!) 

54 
54 
54 
54 

47| 

0) 

47J 

48J 
481 

Average: 

Dec.  24-29,  1923 

55.00 
54.75 
53.90 

54.00 
53.67 
50.50 

55.40 
54.75 
55.00 

54.00 
54.00 
54.10 

48.00 
48.25 
50.95 

Dee.  17-22,  1923 

Dec.  25-30,  1922 

American  Cheese  (No.  1  Fresh  Twins).    (Cents  per  lb.) 


New 
York  .2 

Chicago. 

Boston. 

San  Fran- 
cisco.2 

Wiscon- 
sin. 

22  -23* 

(') 
214-234 
2V.-2U 
214-23J 
21J-23| 

21?i-2ia 

21|-21| 
214-211 

2U-21-* 
2H-212 

23*-25 

(i) 
234-25 
23J-25 

23.1-25 
23i-25 

214 
C1) 
21} 
2LV 
21* 
21 1 

C1) 
21 
214 
214 

21  i 

Wednesday 

Friday 

Average: 

Dec.  24-29,  1923 

Dec.  17-22,  1923 

22.55 
23.14 

27. 25 

21.63 
21.64 
26.75 

24.25 
24.42 
27.50 

21.55 
22.62 
22.40 

21.31 
21.50 
26.56 

Dec.  25-30,  1922 

Holiday.  2  Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago. 

(Cents  per  lb.) 

Friday 50 

Saturday 50 


(Cents  per  lb.) 

Monday 50 

Tuesday (i) 

Wednes  day 50 

Thurs  day 50 


Average 50 


Potato  Prices  Advance. 

The  year  1923  closed  with  a  decided  improvement  in  the 
wholesale  market  for  potatoes,  sweet  potatoes,  and  northern 
cabbage.  Chicago  potato  and  cabbage  sales  were  made  at 
notably  higher  prices,  and  f.  c.  b.  ranges  at  some  shipping  points 
advanced  sharply.  Prices  of  onions  and  barreled  apples  were 
irregular,  boxed  apples  holding  almost  steady.  Southern  cab- 
bage and  Florida  tomatoes  were  about  the  only  products  to 
show  increased  car-lot  movement.  Citrus  fruit  and  apple 
shipments  slumped  heavily  and  other  lines  rolled  in  decreased 
volume.  Aggregate  movement  of  14  fruits  and  vegetables  was 
6,530  cars  for  the  week.  Total  apple  shipments  this  season 
have  been  much  larger  than  to  the  end  of  1922,  but  several 
other  important  products  showed  lighter  movement  than  during 
1922. 

Potatoes. — The  new  year  found  the  potato  market  in  a  posi- 
tion of  some  strength.  A  jump  of  30<p  at  Chicago  suggested  a 
distinct  change  quite  encouraging  to  holders.  Usually,  when 
the  crop  is  fairly  large,  about  three-quarters  of  the  potatoes 
remaining  are  in  possession  of  the  growers  the  first  of  the  year 
and  at  that  time  half  the  season's  shipments  are  still  to  be  made. 
A  rise  of,  say,  10<b  per  100  pounds  at  shipping  point  means  in 
some  cases  the  shifting  of  the  account  to  the  profit  side.  The 
price  changes  seem  based  on  the  stronger  underlying  situation. 
The  crop  of  18  principal  late  potato  States  which  have  most  of 
the  stock  on  hand  was  40  million  bushels  short  of  1922. 
Shipments  thus  far  have  been  just  about  the  same  and  what 
remains  is  less  than  last  season  by  the  amount  of  the  crop 
shortage. 

DECREASE    OF    20,000    CARLOADS. 

Only  about  one-third  of  the  potatoes  are  ever  shipped,  but 
one-third  of  40  million  bushels  would  represent  over  20,000  car- 
loads decrease  in  available  shipping  stock.  This  does  not  mean 
that  shipments  will  necessarily  fall  short  of  last  season's  to  that 
extent.  Much  depends  on  prices  in  bringing  out  the  reserve 
stocks.  The  18  main  States,  the  only  ones  shipping  many 
potatoes  from  now  on,  shipped  about  92,750  cars  to  the  end  of 
the  year,  compared  with  92,970  in  1922,  with  101,230  in  1921, 
and  77,050  in  1920.  In  short,  the  country  has  been  using 
potatoes  very  liberally,  but  the  crop  is  not  much  above  the 
average  size,  and  what  is  left  is  in  a  fairly  strong  position  with 
much  less  danger  of  a  spring  slump  than  in  some  other  seasons. 

Canada  could  spare  many  carloads  of  potatoes  if  prices  were 
high  enough.  Potatoes  this  year  bring  about  the  same  prices 
in  Canadian  cities  as  in  the  United  States.  There  is  no  quaran- 
tine restriction  against  Canadian  potatoes  at  present,  but  the 
tariff  of  50  c  per  100  pounds  and  the  high  freight  charges  make 
the  border  line  hard  to  roll  potatoes  across.  Imports  have  not 
amounted  to  much  so  far.  Last  year  the}'  were  about  2%  of 
the  Canadian  crop.  Canada  has  a  full-size  crop  again  this 
year,  although  not  quite  so  large  as  that  of  1922.  Prices  in 
the  country  run  as  low  as  25  e'  per  100  pounds  in  Alberta  and 
average  about  $1  in  the  eastern  Provinces. 

The  various  city  markets  averaged  about  15^  gain  per  100 
pounds  during  the  week  and  ranged  at  the  close  25  £  to  65^ 
higher  than  a  year  ago.  Maine  Green  Mountains  reached  $2 
in  New  York  and  Boston.  Long  Island  Green  Mountains 
touched  $2.45  in  New  York.  Idaho  Russets  also  exceeded  $2 
in  a  few  cities.  Florida  Bliss  Triumphs  sold  at  $4  per  bushel 
crate  in  St.  Louis.  Country  shipping  points  showed  gains  of 
.5$  to  20^.  Shipments  continued  at  the  usual  average  winter 
rate  of  about  400  cars  daily.  Arrivals  were  heavy  at  New 
York  but  rather  light  in  the  other  great  market  centers. 

SWEET    POTATOES    HIGHER. 

Prices  of  sweet  potatoes  tended  upward  in  most  markets. 
Maryland  and  Delaware  yellow  varieties  brought  $2-$2.75  per 
bushel  hamper  and  New  Jersey  yellows  topped  the  market  at 
$2.75-83.50.  Chicago  prices  of  Tennessee  Nancy  Halls  ad- 
vanced 65 c7  to  $2.65-$2.75,  with  a  general  range  of  Sl.90-S2.50 
elsewhere.  A  few  sales  of  yellow  varieties  from  North  Carolina 
and  Virginia  brought  S4.50-S5  per  barrel.  Car-lot  shipments 
averaged  slightly  more  than  40  cars  a  day. 

Cabbage. — An  advance  of  $8  per  ton  in  the  Chicago  price  of 
northern  cabbage  was  a  feature  of  the  week.  Smaller  gains 
were  reported  in  other  leading  markets,  although  declines 
occurred   in    Baltimore   and   Cincinnati.     Important   shipping 
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points  closed  firm  to  higher.  New  York  Danish  type  cabbage 
sold  generally  at  $20-$30  per  ton,  with  northern  stock  ranging 
$25-$30.  Growers  in  western  New  York  were  receiving  only 
$12-$15,  but  f.  o.  b.  prices  strengthened  to  $20-$22.  Southern 
cabbage  will  be  an  important  factor  from  now  on.  Two  years 
ago  both  Florida  and  southern  Texas  devoted  about  12,000 
acres  to  this  crop.  Last  season  plantings  were  reduced  to  little 
more  than  2,000  acres,  but  this  year  Florida  has  about  5,000 
and  the  Lower  Rio  Grande  Valley  nearly  8,000  acres.  Rainy 
weather  delayed  shipments  from  Texas.  Florida  Wakefield 
declined  in  Pittsburgh  to  a  range  of  $1.85-$2  per  1$  bushel 
hamper. 

APPLE    MARKET   ABOUT    STEADY. 

Greater  interest  is  shown  in  apples  with  the  approach  of  the 
new  year  and  the  coming  of  colder  weather.  Shipments  from 
the  far  West  have  been  14,000  cars,  or  10,500,000  boxes, 
more  than  to  the  end  of  1922.  Movement  from  sections 
usually  shipping  in  barrels  has  not  been  quite  so  heavy  as  last 
season,  and  a  total  decrease  of  500  cars  occurred  in  apple  out- 
put the  last  week.  New  York  Baldwins,  A-2£  inch,  were 
selling  around  $4  per  barrel,  with  cold-storage  stock  at  $5 
and  other  standard  eastern  varieties  jobbing  at  $4-$4.50  in 
consuming  centers.  Midwestern  Jonathans  moved  slowly  at 
$5-$5.50,  Rhode  Island  Greenings  touching  $6.  Boxed 
Delicious  from  the  Northwest  ranged  $2.75-$3.25  for  Extra 
Fancy,  medium  to  large  sizes.  Stayman  Winesaps  brought 
$2-$2.15  in  Baltimore  and  Jonathans  $1.50-$2  on  the  New 
York  market. 

Irregular  prices  prevailed  for  onions.  New  York  and 
Massachusetts  Yellow  Globes  were  jobbing  at  $2-$2.75  per 
100-pound  sack,  midwestern  yellows  ranging  mostly  $2.25- 
$2.75  except  in  New  York  City,  where  best  price  was  25$  less. 
Leading  producing  sections  reported  very  few  sales,  medium 
size  yellows  bringing  $2  f.  o.  b    Connecticut  Valley  points. 

CELERY  SUPPLIES  LIGHTER. 

Celery  shipments  decreased  considerably,  averaging  around 
60  cars  a  day.  California  and  New  York  continued  the  chief 
sources  of  supply.  New  York  Golden  Self-Blanching  sold 
firm  at  $2.25-$2.50  per  f  crate  f.  o.  b.  western  New  York, 
bringing  $2.25-$3.50  in  consuming  centers.  Some  inferior 
stock  appeared  in  eastern  markets,  affecting  the  price  of 
California  Golden  Hearts.  In  Chicago  this  stock  sold  about 
steady  at  $4.75-$5.25  per  crate,  with  Michigan  celery  in  square 
crates  firm  at  $1.50-$1.75.  First  sales  of  Florida  Golden  Self- 
Blanching  celery  were  made  in  New  York  City  at  $3-$3.50  per 
10-inch  crate. 

Big  Boston  lettuce  from  Florida  ranged  $l-$2  per  l-|-bushel 
hamper  and  New  York  crate  in  leading  markets,  while  western 
Iceberg  type  in  California  crates  brought  $1.75-$3.25.  This 
stock  sold  at  $1-$1.25  f.  o.  b.  Los  Angeles.  Long  Island 
cauliflower  advanced  to  $2-$3.50  per  crate  in  New  York. 
Some  Florida  stock  in  l|-bushel  hampers  brought  $2.50-$3  in 
that  market.  California  cauliflower  jobbed  generally  at 
$l-$2.50  per  crate.  Tomatoes  from  Florida  were  the  chief 
line  in  most  markets,  prices  ranging  $3.50-$5  per  six-basket 
carrier.  Florida  strawberries  sold  from  500  to  750  per  quart 
in  most  cities,  bringing  $1  in  Kansas  City. 


Prices  of  Fruits  and  Vegetables  F.  O.  B.  Shipping  Points. 

December  29,  1923,  with  Comparisons. 


Product. 

Shipping  point. 

Unit  of  sale. 

Dec.  29, 
1923. 

Dec.  22, 
1923. 

Dec.  30, 
1922. 

Potatoes: 
Red    River 

Minneapolis 

points. 
Presciue     Isle, 

Me: 
Rochester,N.Y. 

Waupaca,  Wis. 
Grand  Rapids, 

Mich. 
Idaho  Falls, 

Idaho. 

Rochester,N.Y. 
do 

100  lbs.  sacked. 

do 

do 

do 

do 

do 

Barrels 

Bulk  per  ton. . 

i$0.85 

1.  40-1.  45 

1.45-1.50 

1. 00-1. 10 
1. 00-1. 10 

.65 

3.25-3.50 

20. 00-22. 00 
23.00 

i$0. 75 

1.  35-1. 40 

1. 25-1. 30 

.80-  .85 
.80-  .85 

.57$-.  60 

Ohios. 
Green 
Mountains. 
Round 
Whites. 

Do 

Do 

Rurals 

2  $0.67-0. 75 

.95-1.05 

.60 
.57£-.62i 

Apples: 
Baldwins 

4.25 

Cabbage: 

Danish 

Do 

20.00 
20..00 

15. 00-19. 00 

U.  S.  No.  1  and  partly  graded. 
1  Bulk  per  100  pounds. 


Arrivals  and  Prices  of  Fruits  and  Vegetables. 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  December  23-29,  1923, 
with  Comparisons;  Prices  are  ior  December  29,  1923,  with  Comparisons,  and  ara 
for  the  Variety  or  Varieties  Specified. 

POTATOES  (Prices  quoted  on  Eastern  and  Northern  Round  Whites,  sacked,  per 
100  pounds). 


Total 

car-lot  arrivals. 

Jobbing  range. 

Markets. 

r: 

if 

■i 

8 
fi 

| 

g 

fi 

A 

o 

fig 
I 

1 

8 

fi 

1 
gf 

2 

fi 

OS 

s 

3 
fi 

340 

150 

58 
25 

.-■3 
23 
142 
57 

I!  HI 

211 
124 

70 
20 
54 
19 
150 
48 
80 

255 

21.577  20.152 

$1.6.5-1.75 

1.7.5-1.85 

1.65-1.85 

1. 60-2. 00 

1.35-1.55 

1. 2.5-1.  35 

2 1. 2.5-1. 45 

'1.30-1.35 

2  a  1.  25 

$1.50-1.65 
1.65-1.75 
1. 60-1. 85 
1.60-1.85 
1. 25-1. 45 
1.15-1.25 
» . 90-1. 10 
1.25 

2  3  1.15 

$1. 40-1. 45 

21512,279;  9,014 
11.3    8,2S6    7,425 
221  2,290 11,269 

75 i  7,778,  8,637 
22   3,044   3,4S3 
26822,87119,914 
40   4,429   5.7S2 

1.25-1.35 

Philadelphia 

1.35-1.40 
1. 25-1. 35 

Pittsburgh 

1.05 
1. 00-1. 05 

s  .  75-  .90 

'  1. 00-1. 10 

Kansas  City 

11411,337 

9,630 

a*. 80-  .90 

APPLES  (Prices  quoted  on  Eastern  Baldwins,  barrels). 


107 
6 
4 
4 
23 
19 
21 
2 

133 
4 
14 
9 
40 
12 
23 
1 
1 

123 

7 
12 

9 
3-9 
29 
19 

6 

1 

8,130 

6.968 

$4.00 

4. 00-4.  50 

4.00 

'"  3."  75^4.' 66 

*'6' 5."  66^5.' 50 

$5.00 

$4.  75-5.  00 

696       951 

Philadelphia 

1,787 
533 

2,446 
965 

4,790 

1,  S6S 
773 

1,196 

1388 

2,806 

729 

4,370 

311 

451 

'  3.50 
*  3.  00-3.  25 
4. 00-4.  25 
4. 75-5.  00 
8  5.  00-5.  50 
'  4.  25-4.  75 
6  5. 00-5. 25 

<4.00 
4. 00-4.  25 

Pittsburgh 

4. 25-4.  7.5 
4.50 

*  5.  50-6.  00 

6  5.  50-6. 00 

s  5.  00-5. 25 

6  4.  50-5.  00 

APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Jonathans  and  Spitzen- 
bergs,  boxes). 


229 

203 
15 
20 

L34 

35 

145 

12 
63 
if'! 
33 

6,427    4,405 
478     1292 
1, 060       837 
7,393    3,674 
1,812   1,129 

$2.  25-2.  85 
2.  00-2. 15 
1.75 
2.  00-2.  25 
2. 00-2.  25 

S2.  2,5-2.  75 
2. 15-2.  25 
1.75 
2.  00-2.  25 
2.  00-2.  25 

$2.  25-2.  50 

1. 85-2. 00 

Pittsburgh 

13 
81 

23 

1.  75-2. 00 
2. 00-2.  25 

Kansas  City 

2. 25-2.  50 

ONIONS8  (Prices  quoted  on  Eastern  and  Midwestern  Yellow  Varieties,  sacked, 
per  100  pounds). 


73 
14 
38 

8 
10 

4 
16 
10 
12 

112 
20 
27 
15 

19 
9 

21 
6 

12 

90 
17 
34 

9 
15 
16 
52 

5 
30 

4,029 
7S7 
854 

fi 

221 

1,439 

3S8 

452 

2,178 
917 
942 
1203 
606 
96 
888 
288 
301 

$2. 00-2.  50 
2.25-2.75 

$2.  00-2. 40 
2.  25-2. 75 
2. 40-2.  75 
2.  65-3.  00 
2.  25-2.  50 
2.  25-2. 75 
2.  00-2. 25 

$2. 75-2. 85 

2.  25-2.  50 

Philadelphia.. 

2.65 

2.50 

2. 25-2.  50 

2.  25-2.  75 

2. 25-2.  50 

i  3.  25 

'2.75-3.00 

2.  50-2. 75 

Pittsburgh 

2.  75-3.  00 

3.  00-3.  25 

2. 00-2. 25 

*  2. 00-2. 15 

Kansas  City 

»  2.  75-3. 00 

'2.25 

CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk,  per  ton). 


36 
15 
S 
19 
28 
15 
18 
7 
6 

76 
18 
43 
27 
19 
11 
29 
13 
8 

» 

3,484 

2,50S 

$23.  00-27. 00  $22.  00-26.  00 

$20. 00-22. 00 

2^ 
23 
14 

22 

m 

23 
12 

1.001 
1,831 
11,229 
1,517 

727 
2,719 
1,327 

761 

910 
1,938 
1929 
1,435 

774 
2,166 
1,785 

802 

8  2.00 
20.  00-25.  00 
18.  00-23.  00 

27.  00-30.  00 

25.00 

28.  00-30.  00 

28.00 
25.00 

8  2.00 
18. 00-22.  00 
20. 00-27.  00 
25. 00-26.  00 
25.  00-30.  00 
20.  00-22.  00 
27.  00-2S.  00 

25.00 

8  1.  50-  1. 75 

Philadelphia 

20. 00-25.  00 
20.  00-23.  00 

Pittsburgh 

20.00 
25. 00-28. 00 

Chicago 

9  23.00-26.  00 
20.00 

Kansas  City 

10  1.25 

SWEET  POTATOES  (Prices  quoted  on  New  Jersey,  Delaware,  and  Maryland 
Yellow  Varieties,  bushel  hamper). 


40 
7 
3 
3 

28 
2 

26 
4 

75 
19 

4 
8 
35 
18 

45 
2 

24 

37 
10 

4 

2 
29 

4 
43 

2 
10 

6,840 
3,560 
2,005 
1347 
2,533 
1,174 
6,901 
1,591 
3,293 

8,877 
3,593 
2,053 
1470 
2,679 
1,226 
5,962 
1,615 
2,619 

$2. 75-3. 25 

2.  50-2. 75 

2. 25-2.  50 

2. 00-2.  25 

2.  25-2.  50 

11 1.  90-2.  00 

11  2.  65-2.  75 

11  2. 10 

"I.  50 

$2.  50-3. 00 

2. 00-2. 25 

2.25 

1. 75-2.  00 

2.  00-2.  50 

iil.90-2.00 

11  2. 00-2. 10 

11  2.25 

12  1.  55 

$1.  00-1.  25 

1. 00-1. 10 

Philadelphia 

.65-  .75 
.90-1.00 

Pittsburgh 

1.  00-1. 35 
u  1.  00-1. 10 

11 1. 10-1. 15 

11.85-  .90 

u  1. 00-1. 10 

1  Arrivals  incomplete. 

2  Carlot  sales. 

3  Minnesota  and  North  Dakota  Red  River 

Ohios. 
*  Eastern  York  Imperials. 
»  Midwestern  Jonathans. 

4  Arrivals  include  Spanish  imports. 


1  Red  varieties. 

s  Barrels. 

s  Per  ton,  sacked  and  delivered. 
m  Bulk  per  100  pounds. 
I1  Tennessee  Nancy  Halls, 
w  Arkansas  Nancy  Halls. 
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Carload  Shipments  of  Fruits  and  Vegetables. 
Week  of  December  23-29  and  Season  to  December  29,  with  Comparisons. 


Product. 

Dec. 
23-29, 
1923. 

Deo. 

16-22, 
1923. 

Deo. 

24-30, 
1922. 

Total 

this 

season 

to 
Dec.  29. 

Total 

last 

season 

to 
Dec.  30. 

Total 

last 

season. 

Apples: 

518 
422 

296 
51 
62 
374 
238 
83 
481 
306 
650 

260 
2,289 
144 
27 
328 

763 
686 

327 
23 
99 
704 
260 
149 
689 
356 
1,142 

305 
2,584 
197 
15 
335 

961 
505 

425 
22 
216 
393 
(2) 

352 
296 

(2) 

369 

2,635 

167 

16 

252 

46, 701 
52, 369 

30,513 

112 

1,509 

14, 358 
6,724 
1,779 
4,607 

20,  770 

17, 492 

11, 068 

139, 826 

1, 635 

66 

23, 696 

32, 935 
53, 853 

35, 916 

167 

1,542 

12, 653 

(2) 

(2) 

3,021 

24, 152 

(2) 

13, 960 

158,  993 

1,362 

26 

19,  671 

46,282 

65, 985 

Cabbage: 

41,  327 

i  30, 513 

4,616 

14, 921 

17, 183 

8,194 

27, 653 

29, 759 

68, 032 

Potatoes: 

21, 564 

White 

254, 127 

7,341 

23, 654 

Vegetables ,  mixed 

19, 676 

Total 

6,529 

8,634 

6,609 

373,  225 

358,  084 

650, 314 

Not  included  in  totals. 


» Unavailable. 


Additional  Market  News  Field  Stations. 

About  January  10  the  Federal  market  news  service  will  open 
a  temporary  field  station  at  El  Centro,  Calif.,  for  the  issuance 
of  daily  market  reports  on  lettuce.  Similar  reports  on  celery 
will  be  issued  at  Sanford,  Fla.,  beginning  about  January  14. 
Both  these  stations  will  be  operated  until  April.  A  complete 
list  of  present  field  stations  is  given  below,  so  that  interested 
growers  may  request  market  reports  from  the  nearest  office: 


Location  of  field  station. 

Products 

included  in 

reports. 

Date  of 
opening. 

Date  of 
closing. 

Rochester,  N.  Y.,  39  Federal  Bldg 

Apples 

Potatoes 

Cabbage 

Onions 

Sept.    10 
Sept.    10 
Sept.    28 
Sept.    28 
Oct.      15 
Sept.    12 
Sept.    17 
Sept.    17 
Sept.  .  19 
Sept.    25 
Oct.     19 
Oct.     19 
Jan.      10 
Jan.      14 

Apr.       1 
Apr.      1 
Feb.       1 
Feb.      1 

Potatoes 

Apples 

Potatoes 

do 

.....do 

do 

Onions 

Lettuce 

Apr.      1 
Mar.       1 

Waupaca,  Wis.,1  116  E.  Union  St , 

Apr.     30 
Mar.      1 
Apr.     30 
Apr.     30 
Jan.     31 
Apr.       1 
Apr.       1 

Grand  Forks,  N.  Dak.,  206  Federal  Bldg.... 

Idaho  Falls,  Idaho,  230  Federal  Bldg 

Grand  Rapids,  Mich.,i  419  Federal  Bldg 

El  Centro,  Calif 

Sanford,  Fla 

State  department  of  agriculture  cooperating. 


Chicago  a  Great  Potato  Center. 

Chicago  is  a  great  consuming  and  distributing  center  for  the 
northern  potato  belt.  That  city  averaged  yearly  unloads  of 
11,725  cars  from  1917  to  1921,  about  60%  as  many  as  New 
York,  although  over  one-third  of  the  car-lot  arrivals  at  Chicago 
were  not  unloaded  but  were  transhipped  to  other  markets. 
The  consumption  of  potatoes  in  Chicago  increased  from  9,609 
cars  in  1917  to  12,477  in  1918,  decreased  slightly  to  12,158  in 
1919,  and  to  11,302  in  1920,  but  again  increased  to  13,077  in 
1921,  to  13,912  in  1922,  and  made  further  gains  in  1923. 

Over  three-fourths  of  Chicago's  supplies  come  from  Wisconsin, 
Michigan,  Minnesota,  North  and  South  Dakota,  Idaho,  and 
Virginia.  These  States  contributed  8,911  cars  of  the  1921  total, 
and  10,324  cars  of  the  1922  total.  The  very  early  supply  is 
largely  from  Texas,  Louisiana,  and  Florida.  Texas  averaged 
about  400  cars  per  year  to  Chicago,  but  was  supplanted  by 
southeastern  States  in  1920,  1921,  and  1922  on  account  of  un- 
favorable early  crop  conditions  in  the  Central  Southwest. 

The  table  shows  the  volume  of  car-lot  arrivals  by  months, 
while  the  chart  indicates  also  the  prominence  of  the  supply 
from  the  North  Central  States,  except  during  the  months  when 
southern  potatoes  are  in  season. 


Cars  of  White  Potatoes  Unloaded  at  Chicago  Monthly,  1917- 
1921. 


Year. 

Total. 

Jan. 

Feb. 

Mar. 

Apr. 

May. 

June 

July. 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1917 

1918 

1919 

1920 

1921 

9,609 
12,477 
12, 158 
11,302 
13, 077 

567 
586 
681 
619 
524 

493 
657 
642 
689 
584 

518 

873 
842 
735 
827 

575 
858 
911 
807 
842 

845  1, 233  1,  258 
7111,8561,681 
9301,242  1,308 
8901,133  1,149 
1, 000  1, 036  1, 105 

869 

1,0S! 

1.053 

788 

1,  353 

793 

1.019 

1,217 

824 

1,339 

1,097 
1,217 
1,  253 
1.250 
1,944 

898 
1,150 
1,250 
1,  665 
1,676 

463 
7S5 
829 
753 
847 

Average 

595 

613     759 

799 

8751, 300  1,300|1, 029 

1, 029J1, 3521, 328 

735 

1917  total  includes  1.  c.  1.  receipts. 

1918  total  includes  express  1.  c.  1.  receipts. 

1919  total  includes  express  1.  c.  1.  receipts. 

1920  total  includes  express  1.  c.  1.  receipts. 


Seasons  and  Sources  of  Chicago's  Potato  Supply. 
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January  5, 1924. 


CKOPS  AND  MAKKETS. 


Grain  Market  Slightly  Higher. 

Slightly  firmer  prices  prevailed  in  the  grain  market  at  the 
close  of  the  week  December  24^29.  Wheat  future  prices 
ranged  1<J; — 3<Jj  higher,  while  corn  and  oats  prices  were  also  up 
about  lo  from  the  close  of  the  previous  week.  December 
wheat  at  Chicago  was  quoted  at  the  close  on  Saturday  at 
$1.02f  and  the  May  at  $1.07f.  The  largest  advance  in 
future  wheat  prices  was  at  Minneapolis,  where  December 
wheat  closed  the  week  at  $1.08f  compared  with  $1.05  at  the 
close  of  the  previous  week.  December  corn  at  Chicago  closed 
at  70f ,  with  the  May  at  74?.  December  oats  closed  at  43d;, 
with  May  at  45 1<;.  The  principal  strengthening  factor  in 
the  market  appeared  to  be  the  firmness  in  the  cash  situation, 
as  there  was  no  material  change  noted  in  the  export  demand  or 
in  the  foreign  market  situation. 

More  favorable  weather  was  reported  from  the  Argentine, 
but  arrivals  at  seaboard  of  the  early  marketings  of  wheat  were 
said  to  be  of  rather  poor  quality.  While  exports  of  North 
American  wheat  were  of  good  volume,  the  movement  was 
principally  on  previous  sales,  and  a  large  percentage  was  of 
Canadian  wheat. 

The  marketing  of  Canadian  wheat  to  December  21  was 
estimated  at  317,000,000  bushels,  compared  with  254,000,000 
bushels  for  the  same  period  last  year.  The  clearances  of 
Canadian  wheat  from  Lake  ports  in  November  were  64,000,000 
bushels,  the  largest  on  record. 

Exports  of  wheat  from  the  United  States  for  the  week  under 
review  were  1,528,000  bushels,  of  which  all  but  18,000  bushels 
were  exported  from  Pacific  ports;  156,000  barrels  of  flour  were 
also  exported  from  the  Pacific  ports  during  the  week. 


Primary  receipts . . . 
Primary  receipts 

last  year 

Primary  shipments. 
Primary  shipments 

last  year 

Visible  supply 

Visible  supply  last 

year 


Chicago 

Minneapolis.. 

Duluth 

St.  Louis 

Kansas  City. . 

Omaha 

Cincinnati — 
Indianapolis.. 

Wichita  i 

Hutchinson  i . 
Milwaukee . . . 

Toledo' 

Sioux  City  i . . 
Cairo 


Wheat. 


Dec. 

24-29. 


Bushels. 
5,318,000 


11,572,000 


Dec. 
17-22. 


Dee. 

24-29. 


Dec. 

17-22. 


Oats. 


Dec. 
24-29. 


Bushels.     Bushels.     Bushels. 
7,996,000   9,269,000   9,667,000 

10, 591, 000' 10, 978,  OOo!  9, 303, 000 

2.463.000  3,259,000  4,307,000;  4,672,000! 

3.739.0001  3,9S9,OOo|  3,054,000'  2, 630, 000|  2,955,000 
74, 852, 000173, 577, 000J  8, 799, 0001  6,  242, 000;19, 940, 000'l9',  175, 000 

49,  468, 000  35, 375, 000  23, 279, 000  14,788,  000  67, 728, 000  32, 564, 000 


Bushels. 
4, 655, 000 


5, 324, 000 
2,  975, 000 


Dec. 
17-22. 


Bushels. 
5, 250, 000 


4, 192, 000 
3, 575, 000 


Cars. 
Ill 
1,517 
648 
318 
546 
250 
32 
16 
165 
32 
23 
22 
36 


Cars. 
16' 
2,017 
648 
483 
866 
317 
95 
28 
269 
81 
35 
37 


Cars. 

1,586 
464 
110 

1,320 
580 
535 
61 
139 
185 


Cars. 
1,539 
731 
140 
749 
530 
710 
140 
257 
121 


551 


Cars. 
558 
371 


1  Week  ending  Friday. 

Light  stocks  at  country  points  and  a  small  movement  from 
farms  resulting  in  light  receipts  at  most  markets  were  strength- 
ening factors  in  the  cash  wheat  market.  The  recent  decline 
had  lowered  farm  prices  to  around  90c<  per  bushel  in  the  winter 
wheat  territories,  and  farmers  were  reported  to  be  unwilling 
to  sell  freely  at  these  prices.  This  light  movement  was  re- 
flected in  the  primary  receipts  which  were  more  than  two 
and  one-half  million  less  than  for  the  previous  week.  There 
was  a  fair  milling  demand  at  most  markets  which  absorbed  all 
of  the  desirable  grades  of  the  relatively  light  receipts  of  spring 
and  hard  winter  wheats. 

While  holiday  dullness  prevailed  at  Minneapolis  the  cash 
wheat  market  held  Arm  and  No.  1  dark  northern  continued  to 
trade  within  a  range  of  ljMM  over  the  May  price,  which  closed 
2£^  higher  for  the  week  at  that  market.  Winter  wheat  prices 
at  Minneapolis  continued  unchanged  and  while  the  Durum 
wheat  price  basis  was  changed  to  the  May  future  there  was 
very  little  change  in  the  cash  price. 


The  sharp  reduction  in  the  movement  of  wheat  from  the 
producing  areas  of  the  Southwest  resulted  in  a  material  strength- 
ening in  the  prices  for  cash  wheat  at  Kansas  City.  This  fight 
movement,  together  with  an  improved  flour  demand,  resulted 
in  more  active  buying  of  hard  winters  by  millers  in  the  Eastern 
and  Central  Western  States.  Premiums  over  the  May  delivery 
were  advanced  slightly  and  13%  protein  wheat  sold  around 
12-12^  over  the  May  future  price  at  Kansas  City. 

The  milling  demand  for  red  winter  wheat  at  St.  Louis,  Toledo, 
and  Cincinnati  was  less  active,  as  soft  winter,  wheat  mills  ap- 
parently had  sufficient  stocks  for  present  needs,  and  were  not 
willing  to  take  on  large  amounts  of  wheat  until  after  the  first  of 
the  year.  There  was  sufficient  demand,  however,  to  absorb  all 
offerings  of  desirable  wheat. 

The  corn  market  was  rather  irregular.  The  receipts  of  corn 
were  fairly  heavy  in  the  central  western  markets,  especially  at 
St.  Louis,  where  receipts  were  heaviest  for  the  crop  year  to  date. 
These  increased  receipts,  however,  were  readily  absorbed  by  the 
elevator  interests  and  large  amounts  were  being  shipped  South 
by  the  barge  lines  for  export.  Cash  prices  held  firm  with  only 
slight  changes  for  the  week. 

At  Kansas  City  and  Wichita  the  demand  was  very  limited  and 
scarcely  sufficient  to  absorb  the  arrivals  at  current  prices. 

In  many  sections  of  the  Central  West  the  direct  movement  of 
corn  from  growers  to  consumers  continued  fairly  heavy  and  at 
prices  higher  than  those  prevailing  at  the  terminal  markets. 

A  fair  export  demand  continued  at  Minneapolis  for  the  high- 
grade  corn  being  received  at  that  market.  An  improved  export 
demand  was  also  reported  at  seaboard  markets. 

The  bad  condition  of  country  roads  in  Ohio,  Indiana,  and 
Illinois  restricted  the  movement  of  corn  to  markets  in  that 
territory,  Kiln-dried  and  natural  corn  with  little  moisture 
content  brought  good  premiums  at  Cincinnati. 

Mills  were  especially  good  buyers  of  the  best  grades  of 
white  corn,  but  other  grades  of  good  quality  also  sold  well. 

The  movement  of  oats  continued  light.  Local  prices  in 
many  instances  were  higher  than  terminal  market  prices  and 
farmers  were,  therefore,  disposing  of  large  amounts  locally. 
Southern  demand  was  less  active.  Continued  demand  for 
seed  oats  was  reported  at  several  markets,  but  this  was  not 
so  active  as  during  the  previous  week.  Both  future  and  cash 
prices  were  slightly  higher  than  those  of  the  previous  week 
but  the  demand  generally  was  rather  limited. 

Rye  prices  advanced  slightly  during  the  week  and  there 
continued  to  be  a  good  milling  demand.  The  demand  for  rye 
flour  was  reported  as  being  excellent  and  mills  were  absorbing 
all  the  arrivals  of  grain.  Iowa,  Minnesota,  and  Dakota  were 
the  principal  shipping  States,  but  a  few  cars  were  also  received 
at  Milwaukee  from  Wisconsin. 

Barley  also  continued  in  good  demand,  particularly  the 
quality  suitable  for  malting.  Prices  of  malting  barley  were 
slightly  firmer  but  the  feeding  grades  were  rather  dull. 

Favorable  reports  from  Argentine  weakened  the  flax  market 
at  Minneapolis  and  prices  declined  about  4<ts  per  bushel.  Spot 
flax  was  quoted  at  the  close  of  the  week  at  $2.37-$2.40  per 
bushel. 


Closing   Prices   of   Grain   Futures,   December   28,    1923,    with 
Comparisons. 

Wheat. 


May  futures. 

July  futures. 

Market. 

1923 

1922 

1923 

1922 

Dec. 

28. 

Dec. 

21. 

Dec. 

28. 

Dec; 
21. 

Dec. 

28. 

Dec. 
21. 

Dec. 

28. 

Dec. 
21. 

Cents. 
1061 
H0| 
101$ 
98| 
100 

Cents. 
100} 
110§ 
100S 

m 

99a 

Cents. 
124-f 
1231 
115| 
114} 
1232 

Cents. 
125| 
123J 
1154 
114| 
121J 

Cents. 
105£ 
lllf 
99f 
100J 

Cents. 
105J 
lllf 
99 

Cents. 
H4f 
119 
107| 
113 

Cents. 
114-1 

1194 

1071 

113 

Chicago 

731 

6S| 

71$ 

69| 

73? 
711 

741 
701 

74 
69f 

714 

69f 

73 

701 

441 
41 

44f 
40f 

45* 

49| 

46| 
491 

42} 

42 

2j 

n 

431 
48g 

10 
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Grain  Prices. 

Daily  Weighted  Average  Price  per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  December  22  to  28,  1923,  with  Com- 
parisons of  Weekly  Averages. 


Daily  prices. 

Weekly  averages. 

Market  and  grade. 

Sat. 

Mon. 

Tues.1 

Wed. 

Thu. 

FrI. 

Dec. 
22-23, 
1923. 

Dee. 
15-21, 
1923. 

Dec. 
22-28, 
1922. 

CHICAGO. 

Hard  Winter No.  2 

No.  3 

Cents. 
104 
98 

Cents. 
104 

Cents. 

Cents. 
103 
102 
103 

Cents. 

Cents. 
103 
102 

Cents. 
104 
100 
103 

Cents. 
108 
106 
108 
104 
110 
108 

119 
116 
112 
116 
114 
109 
105 

117 
111 
107 
105 

Cents. 
127 
126 

Y  Hd  Winter... No.  2 

127 

No.  3 

126 

134 

No.  3 

115 
112 
108 
110 
108 
104 
100 

105 

114 
112 
108 
111 
109 
106 
102 

105 

116 
116 
109 
113 
110 
107 
103 

117 

114 
109 
113 
109 
105 

i06 

115 
113 
108 
112 
109 
106 
101 

110 

131 

MINNEAPOLIS. 

Dk.  No.  Spring... No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

KANSAS  CITY. 

Dk  Hd  Winter    No.  2 

115 
113 
108 
113 
110 
167 
100 

110 

132 
127 
123 
126 
123 
121 
112 

123 

No.  3 

123 

Hard  Winter No.  2 

No.  3 
Yel  Hd.  Winter.. No.  2 

103 
103 

106 
99 

108 
104 

166 
102 

109 
103 

106 
102 

118 
118 
117 

No.  3 

102 

"W 

i02 
107 
105 

114 

103 
110 

107 

115 

Red  Winter No.  2 

No.  3 

"ioi" 

114 

105 

167 
104 

108 
104 

129 
126 

OMAHA. 

Dk  Hd  Winter    No.  2 

121 

No.  3 

120 

Hd.  Winter No.  2 

No.  3 

ST.   LOUIS. 

Hd.  Winter No.  2 

Red  Winter No.  2 

No.  3 

97 

104 
111 
107 

100 
98 

104 
110 
108 

107 
99 

104 
109 
108 

102 
94 

105 
112 
108 

""99" 

101 

98 

104 
111 

102 
100 

108 
112 
110 

117 
116 

123 
138 
133 

CHICAGO. 

White 

.No.  2 

72 

71 

70 

72 

72 

73 

74 

No.  3 

70 

68 

68 

70 

70 

69 

71 

71 

Yellow 

.No.  2 

72 

71 

70 

72 

72 

71 

73 

74 

No.  3 

70 

68 

68 

70 

70 

69 

70 

72 

.No.  2 

71 

70 

70 

71 

74 

72 

72 

73 

No.  3 

69 

68 

68 

69 

69 

69 

70 

71 

Corn- 

-Continued. 

Daily  prices. 

Weekly  averages. 

Market  and  grade. 

Sat. 

Mon. 

Tues.i 

Wed. 

Thu. 

Fri. 

Dec. 

22-28, 
1923. 

Dec. 

15-21, 
1923. 

Deo. 

22-28, 
1922. 

KANSAS  CITY. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 
68 
65 

""66" 

66 
65 

66 

63 
67 
64 
66 
63 

75 
72 
74 
72 

'"jl 

Cents. 
70 

No.  3 
Yellow No.  2 

.65 
67 

65 

64 

63 

64 
66 
65 
67 
64 

64 
■""65" 
""64" 

64 
66 
65 
•  67 
64 

70 
70 

No.  3 
Mixed No.  2 

64 

64 

70 

70 

No.  3 

OMAHA. 

65 

64 

63 

69 
67 

No.  3 

62 

62 

62 

63 

64 
63 

62 

"'63' 

64 
62 

62 
64 
62 
63 
61 

71 
70 
71 
70 
71 
69 

65 
67 

No.  3 
Mixed No.  2 

63 
'"62" 

"n* 

62 
62 
61 

72 
69 

62 

66 

66 

No.  3 

ST.  LOUIS. 

White No.2 

60 

71 
69 
71 
69 

62 

65 
74 

No.  3 
Yellow No.2 

70 
72 
70 

71 

"'76' 
71 
69 

72 

74 

No.  3 
Mixed No.2 

70 

69 

72 
73 

No.  3 

69 

68 

70 

71 

Oats,  White. 


Chicago 

...No.2 

44 

44 

44 

44 

44 

44 

45 

46 

No.  3 

43 

43 

43 

43 

43 

43 

•     44 

44 

Minneapolis.. 

...No.2 

40 

40 

39 

40 

40 

39 

40 

43 

No.  3 

39 

39 

39 

39 

39 

39 

39 

41 

Kansas  City.. 

...No.2 

43 

43 

43 

43 

43 

43 

44 

46 

No.  3 

43 

42 

43 

43 

42 

43 

44 

45 

Omaha 

...No.  3 

41 

40 

40 

40 

40 

40 

41 

43 

St.  Louis 

...No.2 

44 

44 

44 

44 

44 

44 

45 

48 

No.  3 

43 

43 

43 

44 

44 

43 

44 

47 

...No.2 
...No.2 

""64" 

69 

64 

69 
64 

69 
64 

70 
65 

91 

Minneapolis.. 

64 

64 

84 

Barley 

..No.2 

58 

57 

58 

63 

60 

Holiday— Christmas . 


Carload  Prices  of  Hay  and  Straw  Per  Ton  at  Important  Markets,  December  29,  1923. 


Commodity 

O 

1 

OS 
% 

I 

T3 

a 
0 

| 

09 

1 
5 

4 

CO 

C3 

O 

is 

a 

! 

"8 
1 

0 

I 

■°-l 

! 

cf 

1 

O 

3 

1 

< 
8 

0 

J 

1 

9 

CO 

'1 

js 

a 
8 

HAY. 

Timothy  and  clover: 

No.  1  timothy 

S30. 00 
25.50 

830.  50 
28.50 
30.00 
28.00 

$29. 00 
28.00 
28.00 
26.00 
26.50 

$26.  50 
24.50 
25.50 

'25.' 50' 
25.50 

$28.  00 
26.00 
27.50 
26.00 
27.00 

$30. 00 
28.  50 
29.00 
27.50 

S32.50 
30.50 
31.50 

$29.  50 
27.50 

S28. 00 
25.00 

$24.  00 
23.00 
24.00 

$27.  50 
24.00 
26.00 
23.00 
22.00 

"23."  66' 

30.00 
24.00 
22.00 

20.00 
17.00 
14.00 

10.50 
11.00 
11.50 

$19.  50 
18.00 
18.00 
16.00 

$24. 00 
20.50 

$19.00 
17.00 
3  IS.  00 
3  16.00 

22.00 

23.00 
25.00 

28.00 
26.00 
23.00 

s  17.  50 
3  18.00 

23.00 
19.50 
15.00 

16.  00 
15.  00 
12.00 

6.50 
7.00 
7.00 

3 17.  00 
3  18.00 

24.50 
21.50 
18.25 

14.50 
13.00 
9.00 

8.50 

28.00 

35.00 
34.  00 
32.00 

29.00 
"26.66" 

$19.  50 
17.00 
13.50 

13.50 
11.50 
12.50 

7.50 
8.50 

Alfalfa: 

35.00 
32.00 
28.50 

34.00 
32.00 
28.00 

32.00 
29.00 
23.50 

$25.00 
23.00 

$22.  00 
21.00 
19.00 

No  2  alfalfa  . . . 

Prairie: 

STRAW. 

11.  50 
13.50 
24.50 

'i<5."66' 
21.00 

17.00 
17.00 
22.00 

14.50 
14.50 
15.00 

15.00 

11.00 
11.00 

13.00 
13.00 
15.00 

No.  1  rye 

Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


'•Hay  quotations  based  on  United  States  grades. 


January  5, 1924. 
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Hay  Markets  Dull  at  Close  of  Year. 

The  usual  holiday  dullness  in  the  hay-market  situation  pre- 
vailed during  the  closing  week  of  1923.  Prices  of  the  principal 
havs  remained  fairly  steady,  however,  and  on  a  higher  level  than 
at  the  close  of  1922. 

Timothy  prices  have  advanced  steadily  throughout  the  year 
and  at  the  close  were  $5-$6  higher  than  last  year.  Alfalfa  and 
prairie  prices  were  only  about  50<f— $1  higher  than  last  year, 
although  the  trend  during  the  crop  year  to  date  has  been 
generally  upward. 

The  receipts  of  hay  in  most  of  the  markets  for  the  current 
year  were  materially  less  than  for  1922,  as  is  shown  in  the 
accompanying  table.  Only  one  market  in  the  central  West,  St. 
Louis,  had  larger  receipts  of  hay  than  in  1922,  but  there  was 
material  increase  in  the  receipts  in  the  Pacific  coast  markets. 


Dec. 
24-29, 
1923. 

Dec. 
17-22, 
1923. 

Dee. 
25-30, 
1922. 

Jan.  1  to 

Dec.  29, 

1923. 

Jan.  1  to 

Dec.  30, 

1922. 

Cars. 

94 
213 
157 

Cars. 

77 
220 
123 
104 

77 
182 
119 
201 
165 
513 
231 
442 

Cars. 
57 
90 
63 
134 
178 
149 
181 
183 
169 
508 
251 
70 

Cars. 
4,439 
7,940 
3,522 

Cars. 

8,581 
4,574 
6,062 
6  431 

Pittsburgh 

122 
156 
50 
209 
129 
442 
328 

6,339 
11,473 
6,031 
8,144 
6,532 
21,582 
8,400 
7,020 

12, 563 

22,227 
6,653 

4  108 

The  hay  market  was  a  rather  quiet  affair  during  the  week  under 
review,  as  the  movement  was  not  large,  and  dealers  were  buying 
only  sufficient  for  their  current  needs  in  order  to  keep  stocks  as 
low  as  possible  for  the  inventory,  January  1. 

Practically  the  same  conditions  prevailing  in  the  timothy 
markets  were  also  in  evidence  in  the  alfalfa  markets.  Receipts 
were  not  heavy,  but  the  demand  was  limited  to  current  needs. 
Prices  for  the  best  grades  were  fairly  firm  while  the  poor  grades 
sold  slowly.  The  wintry  weather  prevailing  in  the  far  West 
increased  demand  somewhat  for  feeding  hay  in  those  sections 
where  ranges  were  covered  with  snow.  The  demand  created 
by  the  drought  on  the  Pacific  coast  continued  unabated  in 
the  Pacific  coast  markets,  including  San  Francisco  and  Los 
Angeles,  and  prices  held  firm  for  all  kinds  of  hay. 


The  prairie  market  remained  practically  unchanged  during 
the  week.  Prices  were  but  little  changed  and  the  demand  was 
only  for  the  current  needs  of  the  trade.  Stockyards  were 
steady  buyers,  but  only  for  their  current  needs. 


The  Hay  Market  Situation. 

The  hay  market  situation  at  the  beginning  of  1924  differs  in 
many  respects  from  the  conditions  existing  at  the  beginning  of 
1923.  The  1923  crop  of  tame  hay  estimated  by  the  Department 
of  Agriculture  at  89,098,000  tons  is  almost  7,000,000  tons  less 
than  the  1922  crop.  Almost  all  of  this  decrease  appears  to 
have  been  in  the  timothy  and  clover  hays,  as  surveys  made 
September  15  and  December  15,  1923,  by  the  department  indi- 
cate that  only  70%-75%  as  much  timothy  hay  will  be  available 
for  market  from  the  1923  crop  as  was  marketed  from  the  1922 
crop. 

The  December  15  survey  also  indicates,  as  shown  in  the  ac- 
companying table,  that  about  one-half  of  the  crop  has  already 
been  marketed  compared  with  about  35  %  of  the  crop  at  the 
corresponding  time  last  year.  It  appears  that  about  the  same 
quantity  of  timothy  has  been  sold  up  to  date  as  was  sold  to 
January  1  last  year;  but  instead  of  65  %  of  the  crop  yet  remaining 
to  be  marketed,  as  was  the  case  last  year,  only  50  %  of  a  75  fo 
crop,  or  about  one-half  as  much,  hay  in  terms  of  last  years's 
crop,  is  yet  available  for  market. 

The  shortage  in  the  timothy  crop  has  apparently  been  re- 
flected in  the  price,  as  ever  since  the  beginning  of  the  new  crop 
year,  August  1,  the  range  of  timothy  prices  has  been  upon  a 
level,  $5-$6  higher  than  the  1922  crop  for  the  same  period. 
On  December  15  the  average  price  of  No.  1  timothy  at  the  prin- 
cipal markets  was  about  $27.50  per  ton,  compared  with  $21.50 
per  ton  December  15,  1922.  The  difference  in  the  spread  in 
the  prices  of  the  lower  grades  of  timothy  has  not  been  so  large 
as  the  spread  for  No.  1.  Unfavorable  weather  conditions  dur- 
ing the  harvesting  period  in  many  sections  resulted  in  consid- 
erable damage  to  the  crop,  as  some  of  the  hay  was  rained  upon 
while  being  harvested  and  the  harvesting  of  some  was  delayed 
until  it  became  too  ripe.  While  No.  1  hay  has  been  scarce  and 
wanted  in  a  number  of  markets,  there  has  been  an  over  supply 
of  the  lower  grades,  which  has  sold  slowly. 

The  mild  weather  which  has  prevailed  throughout  a  greater 
part  of  the  country  during  the  past  two  months  has  restricted 
the  demand,  especially  for  feeding  hay,  and  it  is  upon  this 
demand  that  the  trade  usually  depends  for  the  sale  of  the 
lower  grades. 

The  alfalfa  market  situation  has  been  just  the  reverse  from 
that  of  the  timothy.  The  amount  available  for  market  has 
been  reported  at  practically  the  same  in  most  States  as  last 
year,  but  a  smaller  percentage  has  been  marketed  up  to  Decem- 
ber 15.  Serious  drought  throughout  the  Southwest  during 
the  fall  of  1922  created  an  unusually  heavy  demand  for  alfalfa, 
which  was  reflected  in  the  large  percentage  reported  marketed 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  December  29,  1923. 


[Per  ton, 

bagged, 

sight-draft  basis. 

Commodity. 

o 

2 
ft 

£ 
5 

1 

1 

03 

< 

1 

a 
a 

> 

3 
ft 

a 

<D 

J 

6 

I 

6 
| 

1 

ft 
1 

1 

03 

■a 

a 

o 

3 

3 

■3 
a 

< 

0 
►-1 

0 

03 

Pi 
03 
CO 

Wheat  bran: 

$33.25 
34.25 

$32. 50 
33.50 
33.00 

32.00 
36.00 

$31.50 
33.00 
32.50 

30.50 
34.00 
36.00 

S32.00 
33.00 

31.00 
32.00 

$34.00 
34.50 
34.00 

35.00 
36.00 
35.00 
35.00 
34.00 

$30.50 
30.50 
30.50 

31.00 
33.  50 
33.50 

$30.00 
33.00 
32.00 

30.00 

36.00 
35.00 
35.00 
28.50 

$27. 50 

$24.00 

$35.25 

$29.00 
28.00 

$27. 50 
26.50 

$31.00 

28.25 
27.00 

23.50 

$24.75 

$24.25 

Wheat  middlings: 

33.00 
36.75 

Soft  winter '...., 

38.50 

"3i.'66" 
32.00 

30.66 
30.00 

41.00 

29.50 
27.00 

26.00 

'$29.' 50" 

32.00 

34.00 
30.50 

49.50 
55.00 
53.25 
48.50 

33.50 
29.50 

48. 75 

24.50 
21.00 

46.00 

30.00 

27.00 

High  protein  meals: 

48.50 
51.50 
49.50 
45.50 

44.50 

47.00 
51.50 
50.00 
46.00 
50.00 
27.50 
39.40 
30.00 
29.00 
32.00 

49.00 

50.50 

50.50 
48.25 

49.00 

Cottonseed  (43%) 

47.00 
45.00 
41.00 

Cottonseed  (41%) 

52.00 
49.00 

50.  50 
46.50 

"50."  66" 

47.50 
44.00 
50.00 
27.00 

51.00 

45.50 

51.00 

42.00 

42.00 

50.00 
26.75 

50.00 
24.00 
43.70 
27.50 

35.00 
46.00 
37.50 
36.00 

25.50 

30.00 
42.30 
33.00 
33.00 
34.00 
38.00 

""43.'30" 
34.75 
32.00 

"'34.'  66' 

30.00 



46. 55 
37.25 
35.00 

45.  35 
36.50 
34.50 

43.30 

38.00 
37.50 

30.00 

26.00 
26.00 

30.25 

137.00 
37.50 

36.00  : 

! 

32.25 

35.00 

39.66 

37.00 

1 
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up  to  December  15  of  that  year.  During  the  past  season, 
however,  exceptionally  favorable  weather  for  pastures  has 
prevailed  in  the  Southwest  and  Central  West  and  has  greatly 
reduced  the  feeding  demand.  The  weather  which  was  favor- 
able for  pastures,  however,  was  rather  unfavorable  for  harvest- 
ing the  hay  crop,  and  large  amounts  of  alfalfa,  especially  in 
Arizona,  have  been  reported  damaged  by  the  excessive  rains. 
While  a  large  percentage  of  this  hay  will  be  suitable  for  feeding 
locally  there  probably  will  be  smaller  amounts  of  hay  available 
for  market. 

PREMIUMS   PAID   FOR   CHOICE    ALFALFA. 

The  shortage  of  choice  alfalfa  is  already  being  felt  in  the 
markets  and  rather  large  premiums  are  being  paid  for  this 
character  of  hay,  while  the  lower  grades  which  recently  have 
exceeded  the  demand  have  been  dull  and  have  sold  at  rather 
heavy  discounts  under  the  higher  grades. 

The  trend  of  alfalfa  prices  during  the  crop  year  to  date  has 
been  steadily  upward  but  upon  a  level  only  a  little  above  that 
of  last  year.  On  December  15  the  average  price  of  No.  1 
alfalfa  was  about  $1  higher  than  on  December  15,  1922.  The 
recent  increase  in  the  spread  in  price  was  caused  not  so  much 
by  the  advance  in  the  price  this  year  as  by  a  rather  severe 
decline  in  prices  during  December  last  year. 

A  recent  development  has  been  the  falling  off  in  demand  for 
milling  alfalfa,  which  has  resulted  in  larger  amounts  of  this 
hay  being  offered  on  the  cash,  markets.  Much  of  this  hay  is 
not  considered  desirable  for  dairy  feeding  because  of  its  coarse- 
ness and  therefore  has  been  in  very  little  demand  at  most  of 
the  markets. 

Another  factor  in  the  alfalfa  market  situation  during  the 
present  crop  year  has  been  the  quarantines  which  have  been 
placed  by  a  number  of  the  States  west  of  the  Mississippi  River 
against  shipments  of  hay  from  the  weevil  infested  areas  in 
Utah  and  certain  counties  in  surrounding  States.  The  territory 
against  which  quarantines  have  been  placed  embraces  the  State 
of  Utah  and  all  portions  of  the  State  of  Idaho  lying  south  of 
Idaho  County,  and  the  counties  of  Unida  and  Lincoln  in  the 
State  of  Wyoming,  and  the  county  of  Delta  in  the  State  of 
Colorado;  and  the  counties  of  Malheur  and  Baker  in  the  State 
of  Oregon;  and  the  counties  of  Washoe  and  White  Pine  in  the 
State  of  Nevada;  and  the  county  of  Sierra  in  the  State  of 
California. 

The  States  which  have  placed  quarantines  against  shipments 
of  hay  to  their  territories  from  the  weevil  infested  area  include 
Illinois,  Wisconsin,  Minnesota,  South  Dakota,  Kansas,  Wyom- 
ing, Montana,  Idaho,  Washington,  Oregon,  and  California. 
Several  other  btates  whose  laws  do  not  provide  for  the  placing 
of  quarantines  are  arranging  to  promulgate  regulations  which 
will  prevent  the  spread  of  the  weevil  into  their  alfalfa  producing 
areas. 

PRAIRIE    SITUATION    LIKE   LAST   YEAR. 

The  Prairie  market  situation  is  very  similar  to  that  which 
prevailed  at  the  corresponding  time  last  year.  The  1923 
crop  was  estimated  at  17,528,000  tons,  which  was  about  one 
and  one-half  million  tons  larger  than  in  1922.  It  is  estimated 
that  about  the  same  amount  of  the  present  crop  will  be  avail- 
able for  market  as  last  year  and  that  about  one-half  of  the  crop 
had  been  marketed  up  to  December  15  compared  with  about 
60%-55%  for  the  corresponding  period  in  1922. 

While  the  trend  of  prices  has  been  upward  they  have  followed 
very  closely  the  trend  of  the  previous  year,  and  December  15 
were  only  about  50  cents  per  ton  higher  on  an  average  than  on 
December  15,  1922.  The  average  price  of  No.  1  Prairie  hay 
at  the  principal  markets  at  the  close  of  the  year  was  about 
$16.75  per  ton,  compared  with  $15.75  last  year. 

The  principal  factor  in  the  Prairie  market  has  been  the  open 
weather,  which  has  caused  good  pasturage  conditions  in  much 
of  the  range  territory  up  to  the  present  time.  The  principal 
demand  at  the  markets  has  been  from  the  stockyards  and  local 
feeders,  and  shipments  into  consuming  territory  have  been 
rather  light. 

The  demand  for  hay  in  the  consuming  territories  of  the 
country  appears  to  be  about  normal  for  this  season  of  the  year. 
There  has  been  recently  the  usual  holiday  dullness  and  the' lack 
of  buying  in  large  quantities,  as  dealers  do  not  desire  under 
normal  conditions  to  accumulate  large  stocks  to  carry  over  the 
inventory  period  of  January  1.  Stocks  in  consuming  terri- 
tories are,  however,  reported  to  be  slightly  below  normal, 
which  can  probably  be  attributed  to  the  light  demand  caused 
by  the  mild  weather. 

About  the  usual  amount  of  local  forage  seems  to  be  available 
through  the  South  and  no  unusual  demand  seems  likely  to 
develope  unless  more  severe  weather  sets  in  and  continues  for 
a  long  period. 


A  brief  summary  of  the  hay  market  situation,  therefore, 
shows  that  the  supply  of  good  timothy  hay  available  for  market 
is  materially  less  than  last  year  and  that  this  shortage  has  been 
reflected  in  higher  prices;  that  about  the  same  amounts  of 
alfalfa  and  prairie  are  still  to  be  marketed,  and  that  the  price 
levels  for  these  hays  are  only  slightly  above  those  of  last  year: 
also  that  the  mild  weather  which  has  prevailed  during  the  fall 
and  winter  to  date  has  restricted  the  demand  and  that  the 
weather  will  probably  continue  to  be  an  important  factor 
affecting  the  demand  during  the  next  few  months. 

Relative  Quantity  of  Hay  Marketed. 

Crop  of  1923  Compared  with  Crop  of  1922. 
Timothy. 


Percentage 
to  be  mar- 
keted this 
year  com- 
pared with 
amount 
marketed 
1922. 

Percentage  marketed. 

State. 

Sept.  15. 
1923. 

Dee.  15, 
1923. 

Dec.  15, 
1922. 

75 
65 
70 
55 
85 
95 
60 
70 

25 
15 
5 
5 
20 
10 
15 
5 

60 
45 
50 
50 
65 
40 
50 
30 

40 

40 

20 

35 

55 

30 

Ohio 

40 

30 

100 
100 
95 
90 
65 
75 
90 
115 
95 
85 

40 
60 
10 
20 
15 
30 
10 
30 
15 
10 

60 
75 
45- 
40 
65 
50 

65 
50 
45 

75 

85 

55 

55 

70 

60 

60 

~75 

Utah 

65 

50 

Prairie. 

110 
75 
105 
115 
100 
85 

20 
15 
25 
5 
35 
35 

50 

50 
45 
50 
50 
55 

50 

50 

45 

50 

60 

00 

Holiday  Dullness  Rules  Feed  Markets. 

The  demand  for  mill  feeds  was  very  light  during  the  week 
December  22-29.  Offerings  were  rather  excessive,  resulting  in 
a  weaker  tendency  and  a  decline  of  from  50  cents  to  $2  in  the 
principal  feedstuffs.  The  usual  holiday  dullness  was  noted  in 
all  markets. 

The  unseasonably  warm  weather  continued  to  be  the  most 
depressing  feature.  Several  reports  received  from  the  interior 
indicate  that  because  of  the  unsatisfactory  consumptive  de- 
mand stocks  showed  accumulations.  While  weather  conditions 
were  no  doubt  primarily  responsible  for  this  situation,  the 
view  was  expressed  by  a  large  number  of  dealers  that  the  in- 
creased use  of  wheat  for  feeding  purposes  was  also  an  important 
factor.  More  wheat  is  being  fed  because  of  its  comparatively 
low  value  than  is  commonly  known.  For  instance,  reporters 
in  certain  sections  of  Indiana  stated  that  good  No.  2  red  wheat 
was  being  ground  and  mixed  with  corn  meal  and  cracked  corn. 
This  mixture  fed  to  stocks  was  less  costly  than  prepared  feeds 
which  were  quoted  on  an  average  of  $40  per  ton,  while  the 
wheat  at  present  values  was  worth  about  $33  per  ton. 

Production  of  most  feedstuffs  was  about  normal  for  this 
season  of  the  year,  but  shipments  from  mills  were  considered 
by  the  trade  to  be  somewhat  lighter.  Transit  offerings  were 
scarce  and  few  distress  offerings  from  resellers  were  in  evidence. 

Wheat  mill  feeds. — Weakness  ruled  in  the  market  for  wheat 
feeds.  The  desire  on  the  part  of  most  jobbers  and  distributors 
to  reduce  stocks  for  the  inventory  at  the  year  end  accounted 
for  the  slack  demand.  Even  with  the  light  production  by  mills 
of  the  Southwest  and  Northwest,  true  also  of  other  sections  of 
the  country,  difficulty  was  experienced  in  finding  an  outlet  for 
offerings  of  bran  shorts  and  middlings.     In  view  of  the  receding 
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trend  of  prices  there  was  little  incentive  to  accumulate  stocks. 
Offers  of  bran  were  made  in  the  Kansas  City  market  for  Janu- 
ary, February,  and  March  shipment  at  around  $25.50-$26  per 
ton,  equal  amounts  monthly,  but  buyers  were  slow  to  bid  above 
$24  for  January,  $24.50  for  February,  and  $25-$25.50  for 
March.  Bids  in  the  Minneapolis  market  were  made  at  ap- 
proximately the  same  figures.  Sales  of  shorts  and  middlings 
were  of  small  volume  and  generally  speaking  the  inquiry  for  the 
heavier  wheat  feeds  was  lighter  than  it  has  been  for  some  time. 
Quotations  for  transit  stuff  were  from  50  cents  to  $1  lower  than 
last  week.  In  the  Northeast  sales  of  odd  cars  of  pure  bran 
were  made  at  $32  delivered  Philadelphia  rate  points,  while 
western  markets  asked  $32.50-$32.75  for  standard  bran. 
Although  storage  stocks  were  rather  large  there  was  no  pressure 
to  sell  from  either  the  spring  or  winter  wheat  territories,  due 
it  was  thought  to  the  opinion  of  the  trade  that  with  the  ap- 
proach of  colder  weather,  demand  and  prices  will  strengthen. 
However,  it  was  thought  that  inasmuch  as  December  contracts 
have  been  filled,  still  further  weakness  will  be  displayed  during 
the  first  few  days  of  January,  as  mills  will  be  making  delivery 
on  January  contracts  which  were  placed  at  much  higher  figures 
than  the  present  market.  The  movement  was  light  and  sup- 
plies in  all  sections  ample  to  meet  requirements. 

Cottonseed  cake  and  meal. — The  cottonseed  cake  and  meal 
market  eased  off  during  the  week  and  at  the  close  was  quoted 
about  $1  per  ton  lower  than  last  week.  Although  resellers 
were  not  responsible  for  this  decline  and  many  mills  were  re- 
ported to  have  shut  down,  still  the  demand  was  so  light  that 
mills  which  are  operating  or  have  feed  stored  were  willing  to 
accept  what  business  was  offered  them  at  the  lower  figures. 
A  further  reduction  of  $5  per  ton  in  the  price  of  tankage,  or  a 
total  drop  of  $10  from  recent  prices,  was  announced  by  the 
packers.  This,  with  the  heavy  stocks  of  cake  and  meal  at 
mills  and  the  slow  export  demand,  tended  to  depress  the  mar- 
kets. It  was  said  that  mill  agents  in  shipping  markets  received 
more  inquiries  for  meal  than  they  did  during  preceding  weeks, 
yet  there  was  not  sufficient  business  to  warrant  them  to  ask 
higher  prices.  The  situation  appeared  to  be  that  although 
many  mills  have- closed  down  because  they  can  not  operate 
profitably  on  the  basis  of  prevailing  prices  for  seed  and  its 
products,  there  is  still  a  large  amount  of  seed  to  be  crushed. 
This  will  have  to  be  taken  care  of  before  the  winter  feeding  sea- 
son is  over,  perhaps  during  the  after-season  crush,  if  it  is  to  be 
marketed  this  season;  hence  it  is  expected  that  mills  which  are 
now  closed  down  may  be  obliged  to  resume  operation  before 
the  meal  market  advances  to  a  point  where  it  will  show  them 
a  profit  to  operate.  Reports  from  the  Southwest  show  that 
range  men  and  feeders  only  bought  insignificant  quantities. 
Shipments  from  mills  were  light.  Hulls  were  in  fair  demand 
at  unchanged  prices. 

Linseed  cake  and  meal. — The  improved  demand  for  linseed 
cake  and  meal  held  prices  firm.  Shipments  fell  off  consider- 
ably during  the  week,  and  stocks  diminished  slowly.  The 
undertone  was  much  better  than  it  has  been  for  some  time,  the 
trade  evidently  having  more  faith  in  present  prices  and  showing 
some  inclination  to  cover  requirements.  Offerings  by  resellers 
continued  good  and  were  made  at  50  cents  per  ton  under  mill 
prices.  There  was  hardly  enough  reselling,  however,  to  es- 
tablish jobbers'  prices  as  a  market.  Production  and  the 
movement  were  fair. 

Gluten  feed.- — Gluten  feed  prices  were  reduced  by  manu- 
facturers $2  per  ton  in  order  to  stimulate  sales  and'  to  meet 
competition  of  other  high  protein  feeds.  However,  from  all 
reports  the  trade  still  feels  that  present  quotations  for  this  feed 
are  too  high  in  comparison  with  prevailing  prices  for  corn  and 
the  consensus  of  opinion  seemed  to  be  that  buyers  will  not  take 
hold  substantially  until  a  further  material  reduction  has  been 
announced.  Production  and  stocks  were  good.  The  demand 
and  movement  were  light. 

Hominy  feed. — The  demand  for  hominy  feed  was  light  and 
the  market  inactive  as  a  result  of  small  offerings  by  mills. 
Prices  declined  about  50  cents  to  $1  per  ton  mainly  as  a  result 
of  easier  corn  prices.  Yellow  hominy  continued  to  be  quoted 
in  many  markets  at  $2  less  than  white  hominy.  Offerings  of 
the  latter  description  were  extremely  light.  Production  was 
light  and  the  movement  fair. 

Alfalfa  meal. — The  alfalfa-meal  situation  remained  prac- 
tically unchanged.  The  demand  was  quiet  and  prices  were 
steady  to  slightly  lower.  Mixed  feed  manufacturers  in  western 
markets  appeared  to  be  oversupplied.  Because  of  large 
arrivals  and  a  resulting  glut  prices  broke  sharply  in  the  Memphis 
market.  In  other  important  markets  quotations  were  fairly 
firm  despite  the  liberal  offerings.  Choice  alfalfa  meal  was 
quoted  in  the  Chicago  market  at  $31  and  for  No.  2,  $24,  or 
about  $4  less  than  was  asked  for  No.  1.  Stocks,  production, 
and  the  movement  were  fair. 


California  Seed-Pciato  Certification,  1923. 

The  total  production  of  certified  seed  potatoes  in  California  is 
estimated  to  be  130,000  bus.  compared  with  107,000  bus.  in 
1922  and  91,000  bus.  in  1921.  The  acreage  and  production  by 
varieties  are  as  follows: 


Variety. 

Acres. 

Bushels. 

490 
250 
40 
30 

60,000 
60,000 
4,000 
6,000 

A  surplus  of  20,000  bus.  White  Rose  is  reported  available  for 
shipment  to  other  States.  About  one-third  of  the  crop  has 
been  sold.  Prices  prevailing  around  December  20  ranged  $1.80 
to  $2.10  per  bu.  f.  o.  b.  shipping  point. 


Little  of  Sorgo  Seed  Crop  Sold. 

Low  prices,  together  with  delayed  threshing  and  high 
moisture  content  as  a  result  of  snow  and  continued  rains  in 
many  producing  sections,  have  retarded  the  movement  of 
sorgo  seed  from  growers'  hands.  Less  than  10%  of  the  total 
crop  had  been  sold  up  to  December  20. 

The  movement  of  black  amber  sorgo  in  Nebraska  is  below 
normal.  Prices  range  90<;  to  $1.50,  mostly  around  $1,  per 
100  lbs.,  country-run,  and  are  practically  unchanged  from  a 
month  ago. 

Prices  offered  growers  in  northwestern  and  northeastern 
Kansas  for  amber  and  orange  sorgo  ranged  80$-$l.  From 
5%  to  10%  of  the  crop  had  moved  in  the  vicinity  of  a  few 
shipping  points.  In  southwestern  Kansas  prices  ranged 
80c-$1.10  per  100  lbs.  for  country-run  black  amber  and  orange, 
and  $1.45-$2  for  sumac  sorgo.  These  prices  are  the  same 
as,  or  slightly  lower  than,  those  prevailing  the  latter  part  of 
November. 

Offers  of  $1.20  to  $1.50  per  100  lbs.,  country-run,  were 
being  made  for  orange  sorgo  in  Missouri  but  growers  were 
not  selling. 

In  western  Texas  prices  offered  for  sumac  sorgo  ranged 
from  $1.50  to  $2  per  100  lbs.,  country-run.  Buyers  have 
shown  little  interest  in  this  commodity  and  in  several  sections 
no  offers  have  been  made.  Threshing  has  been  delayed  by 
adverse  weather  conditions  and  movement  of  the  crop  has 
been  negligible. 

Prices  in  Oklahoma  range  $1-$1.50  for  black  amber  and 
orange.  An  advance  of  50c  brings  recent  offers  for  sumac  up 
to  around  $3  per  100  lbs. 


Low  Prices  Retard  Movement  of  Sudan  Grass  Seed. 

The  movement  of  Sudan  grass  seed  has  been  retarded  by 
unsatisfactory  prices  to  growers  generally  and  by  snow  and 
rain  in  Texas,  Colorado,  and  New  Mexico,  which  further  de- 
layed threshing  of  the  crop.  Growers  are  unable  to  reconcile 
offers  of  $4.50  to  $5.50  per  100  lbs.,  basis  recleaned  seed,  being 
made  by  shippers  with  the  high  prices  prevailing  at  this  time 
last  year. 

Practically  all  of  the  surplus  Sudan  grass  seed  in  Indiana  was 
sold  by  December  10.  About  15  ci  had  been  sold  in  Kansas. 
Prices  in  the  latter  State  declined  slightly  the  first  part  of 
December  and  growers  are  not  selling.  In  some  counties  in 
the  Texas  panhandle  one-third  of  the  crop  is  estimated  to  have 
been  sold,  while  in  others  the  movement  was  negligible.  Fifty 
per  cent  had  been  sold  in  Colorado,  while  the  movement  was 
verv  light  in  New  Mexico. 

Prices  offered  growers  average  $4-$4.75  per  100  lbs.,  country- 
run,  and  $4.50-$5.50,  basis  clean,  and  arc  fairly  uniform  for  all 
sections.  Indiana  growers  were  being  offered  $6-$6.75, 
country-run,  and  as  low  as  $3-$3.50,  country-run,  was  offered 
at  a  few  points  in  Kansas  and  Texas. 
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Cotton 


Trend  of  Prices  Higher. 


The  general  trend  of  prices  for  cotton  was  upward  during 
the  week  ending  December  29,  and  reports  of  a  steady  demand 
for  spots  in  the  South  were  of  daily  occurrence.  It  is  said  that 
a  strong  demand  for  the  grades  below  Middling  was  in  evidence, 
which  resulted  in  narrowing  of  the  discounts  on  these  grades. 
Perhaps  the  most  important  event  of  the  week  was  the  tender 
of  more  than  138.000  bales  of  cotton  on  January  future  con- 
tracts at  New  York.  The  immediate  effect  of  this  large  _ de- 
livery was  to  cause  a  decline  in  future  prices  of  about  10  points 
but  within  a  few  minutes  the  market  regained  its  loss  and  dur- 
ing the  remainder  of  the  day  advanced  practically  1$  per  lb. 
over  the  previous  close.  It  is  said  that  much  of  the  cotton 
which  was  taken  up  on  January  future  contracts  will  be  shipped 
out  to  spinners  or  will  be  exported. 

Final  prices  at  the  close  of  the  week  were  18  points  up  for 
January  future  contracts  at  New  York,  which  closed  at  34.95$, 
and  21  points  up  for  the  same  delivery  at  New  Orleans,  which 
closed  at  35.11$,  while  the  average  of  spot  quotations  for  Mid- 
dling cotton  in  ten  designated  spot  markets  was  39  points 
higher,    closing  at  34.97$  per  lb. 

Exports  have  continued  to  run  ahead  of  the  figures  for  the 
corresponding  period  last  year. 

The  dry  goods  markets  report  a  slack  demand  at  prices 
which  are  unsatisfactory  to  manufacturers.  Some  rumors  are 
afloat  of  mill  curtailment  unless  a  revival  of  business  takes 
place  in  the  near  future. 


Closing  Future  Prices  on  the  Future  Exchanges. 

December  29,  1923,  with  Comparisons. 


New  York. 

New  Orleans. 

Month. 

Dec. 
29. 
1923. 

Dee. 
29, 
1922. 

Dec. 

1921. 

Dec. 
31, 
1920. 

Dec. 
27, 
1919. 

Dec. 

29, 
1923. 

Dec. 
29, 
1922. 

Dec. 
30, 
1921. 

Dec. 
30, 
1920. 

Dec. 
29, 
1919. 

January... 

March 

Cts. 
34.95 
35.36 
35.50 
34.66 
28.77 

Cts. 
26. 42 
26.  65 
26.67 
26.38 
24.60 

Cts. 
19.07 
18.95 
18.50 
18.00 
17.18 

Cts. 
14.34 
13.09 
13.85 
14.00 
14.09 

Cts. 

37.92 
35.95 
34.10 
32.60 
29.52 

Cts. 
35. 11 

35.38 
35.15 
34.36 
28.40 

Cts. 

26.33 
26.32 
26.  30 
26.02 
24.30 

Cts. 
18.10 
18.15 
17.93 
17.  55 
16.72 

Cts. 
12.91 
13.06 
13.32 
13.  48 
13.54 

Cts. 
38.80 
36.28 
34.10 

July 

October 

32.55 
29.08 

Receipts  at  10  Designated  Spot  Markets,  August  1-December 
28,  1923,  and  Stocks  on  December  28,  1923,  with  Com- 
parisons. 

[Compiled  from  commerical  reports.] 


Receipts. 

Stocks. 

Market. 

Aug.  1- 
Dec.  30, 
1921. 

Aug.  1- 
Dec.  29, 
1922. 

Aug.  1- 
Dec.28, 
1923. 

5-year 
average 
Aug.  1- 
Dec.29, 
1918- 
1922. 

Dec. 
30, 
1921. 

Dec. 
1922. 

Dec. 
28, 
1923. 

5-year 
average 
Dec.  29, 

1918- 

1922. 

Norfolk 

Augusta 

Savannah 

Montgomery . . 
New  Orleans.. 

Memphis 

Little  Rock.... 

1,000 

bales. 

219 

226 

425 

42 

645 

5S8 

124 

125 

1,786 

1,595 

1,000 

bales. 

196 

184 

261 

52 

814 

735 

154 

51 

2,296 

1,831 

1,000 
bales. 
312 
151 
258 
45 
768 
530 

106 
2,914 

2,222 

1,000 

bales. 

182 

259 

474 

50 

699 

554 

125 

61 

1,608 

1,437 

1,000 
bales. 
140 
145 
181 
32 
369 
271 
67 
48 
312 
376 

1,000 
bales. 
116 
73 
74 
18 
267 
187 
60 
18 
362 
378 

1,000 
bales. 
95 
54 
78 
16 
296 
126 
44 
16 
352 
356 

1,000 
bales. 
105 
151 
204 
26 
405 
288 
57 
23 

Houston 

Galveston 

310 

357 

Total.... 

5,775 

6,574 

7,399 

5,449 

1,941 

1,553 

1,433 

1,926 

Cotton  Movement,  August  1-December  28,  1923,  and  Stocks 
December  28,  1923,  with  Comparisons. 

[Compiled  from  commercial  reports.] 


Port  receipts 

Port  stocks 

Interior  receipts 

Interior  stocks 

Into  sight 

Northern  spinners'  tak- 
ings  

Southern  spinners'  tak- 
ings  

World's  visible  supply 
of  American  cotton. . 


Aug.  !• 
Dec. 

1913. 


1,000 
bales. 
6,841 
1, 042 
4,946 
989 
9,542 

1,364 

1,533 

4,556 


Aug.  1' 
Dec. 


1,000 
bales. 
3,588 
1,588 
3, 990 
1.342 
6,197 


Aug.  1 
Dec. 
31, 

1920. 


1,000 
bales. 
3, 432 
1,454 
4,051 
1,735 
6,104 


1,226 
4,846 


Aug.  1- 
Dec. 


Aug.  1- 
Dec. 
29, 


1,000 
bales. 
3,440 
1,359 
4,797 
1,623 
6,224 

1,288 

2,001 


Aug.  1- 
Dec. 

1923. 


1,000 
bales. 
3,9i.3 
1,063 
5,558 
1,392 
7,259 

1,239 

2,548 

3,812 


5-year 
aver- 
age 
Aug.  1- 
Dec. 

1918- 
1922. 


1,000 
bales. 
4,679 
1,093 
5,  534 
1,119 
7,693 

1,029 

3,405 


1,000 
bales. 
3,418 
1,384 
4,402 
1,503 
6,321 

1,117 

1,982 

4,276 


Per 
cent 

this 


Per 
cent. 
133.9 

79.2 
125.  7 

74.2 
121.7 

92.1 

115.5 

79.7 


Cottonseed  Price  Quotations. 
Week  of  December  17-22, 1922,  with  Comparisons. 


Dec.  17-22, 1923. 

Deo.  18-23, 1922. 

Dec.  19-24, 1921. 

City. 

Car  lots. 

Wagon 
lots. 

Car  lots. 

Wagon 

lots. 

Car  lots. 

Wagon 
lots. 

Charlotte,  N.  C 

Per  ton. 

$50 

50 

48-50 

50 

53 

53 

l45 

43 

43-45 

45-48 

50 

45 

42 

45 

Per  ton. 

S46 

47 

45-47 

Per  ton. 
$50 
50 
50 
50 
150 
53 
51.50 

Per  ton. 
S44 
48 
48 
48 
45 
50 
45 

Per  ton. 

$36 

35 

33-35 

33.50 

36 

36 

36 

33 

28-29 

33 

35 

28 

Per  ion. 
$30 

30-32 

Montgomery,  Ala 

31.50 

50 
48 
40 
40 
40 
40 
48 
40 
40 
42.50 
42.50 

30 

32 

33 

Pine  Blu ff,  Ark 

30 

Fort  Smith,  Ark 

25 

Little  Rock,  Ark 

46-48 

40-45 
48 

30 

Dallas,  Tex 

32 

Guthrie,  Okla 

26 

Altus.  Okla 

i  F.  o.  b.  shipping  point. 

Exports  of  American  Cotton. 

August  1  to  December  28,  1923,  with  Comparisons. 
[Compiled  from  Government  and  commercial  reports.] 


Great  Britain... 

France 

Germany 

Italy 

Japan 

China 

Spain 

Belgium 

Canada • 

Other  countries. 


Total. 


Aug.  1- 

Dec.  26, 
1913. 


Bales 
1,872,856 

779, 134 
1,686,537 

241,768 

194,745j 


Aug.  1- 

Dec.31, 

1920. 


165, 145; 
102,0461 
32,096 
122,399 


Bales 
942,503 
344.922 
485'.  854 
183,553 

61,676 

3,220 

153,681 

111,950 

52,346 
113, 


Aug.  1- 

Dec.  30, 

1921. 


Bales. 
73' i,  441 
37C, 24S 
644.800 
IKS,  09.3 
500,788 
64;  327 
145,781 
87, 659 
67,474 
95.076 


Aug.  1- 

Dec.  29, 

1922. 


Bales, 
868,258 
431,863 
501.917 
244,109 
277,735 
8,400 
165,334 
109, 090 
61.341 
111,424 


5, 196, 726  2, 453, 5042, 919, 689  2.  779, 561  3, 173, 413  2, 718, 189i 

ll  II 


Aug.  1- 

Dec.  28, 

1923. 


Bales. 

,128,309 
442,015 
571,717 
275,659 
321, S18 
15,750 
117,901 
89,752 
54, 571 
155,924 


4-year 
average 
Aug.  1- 
Dec.  29, 
1919- 
1922. 


Bales. 
986,81 
359, 052 
459,362 
206,609 
271,095 
19, 023: 
143,719| 
96,6971 
57,394 
121,420 


Per  cent 

this  year 

is  of 

4-year 


Per  cent. 
114.3 
124.1 
124.5 
133.4 
118.7 
82.8 
82.0 
92.8 
95.0 
128.4 


116. ! 


i  Exports  to 


are  for  the  period  Aug.  1  to  Nov.  30. 


Exports  for  the  week  amounted  to  102,644  bales,  compared 
with  257,572  bales  the  previous  week,  75,324  bales  for  the  cor- 
responding week  in  1922,  and  251,504  bales  for  the  week  ending 
December  26,  1913. 

Premium  Staple  Cotton. 

A  good  demand  for  premium  staple  cotton  was  reported 
at  both  New  Orleans  and  Memphis.  Some  of  the  sales  re- 
ported in  these  markets  during  the  week  December  24-29, 
follow. 


January  5, 1924. 


CROPS  AND  MARKETS. 


15 


New  Orleans:  Cents. 

No.  5  or  Middling,  1  in 35|. 

No.  5  or  Middling,  full  l&ins fjs 

No.  5  or  Middling,  1J  ins f8 

No.  4  or  Strict  Middling,  1J  to  1 A  ms 38} 

No  7  or  Low  Middling  to  No.  6  or  Strict  Low  Middling,  1&  ms 36 

No!  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1^  ins 38 

MemDhis:  .  ... 

No.  Sor  Strict  Good  Ordinary,  1|  ins 34 

No.  7  or  Low  Middling,  14  to  1^  ins M, 

No  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1J  to  1^  ms 37 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  ljins 40 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  ox 
Middling,  December  29,  with  Comparisons. 


New  Orleans. 

Memphis. 

Dec.  29, 
1923. 

Dec.  29, 
1922. 

Dec.  30, 
1921. 

Dec.  29, 
1923V 

Dec.  29, 
1922. 

Dec.  30, 
1921. 

No.  5  short  staple... 
Length. 

Cents. 
35.50 

Points. 
100 
175 
275 
400 
500 
600 

Cents. 
26.50 

Points. 
100 
250 
400 
450 
550 
700 

Cents. 
17.75 

Points. 

225 

600 

1,000 

1,400 

Cents. 
35. 25. 

Points. 
125 
175 
375 

475 

Cents: 
26.75 

Points. 
25 
125 

225 
325 

Cents. 
18. 50 

Points. 
250 

550 

950 

1,150 

l^ns  " 

Quotations  reported  on  December  28,  for  Pima  American- 
Egyptian  cotton  f.  o.  b.  New  England  mill  points  were  as  fol- 
lows: No.  1  grade,  45^0  per  lb.;  No.  2,  44§«,  and  No.  3,  43$. 
A  year  ago  Pima  cotton  on  the  same  terms  was  quoted  at  3  7  ?<|s 
per  lb.  for  No.  1  grade  and  361.4;  for  No.  2. 


Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton  at 
10  Designated  Spot  Markets,  Week  of  December  24-29, 
1923,  with  Comparisons. 


Mon.  Tue.  Wed.  Thu.  Fri.    Sat 


Norfolk. 

Augusta 

Savannah  — 
Montgomery. 
New  Orleans . 

Memphis 

Little  Roek.. 

Dallas 

Houston 


Dec.  24-29, 1923. 


Cts. 

34.  3S 
34. 50 
34.25 
34.25 
35.00 

.  34. 50 
.,34.50 
:34. 45 

35.  00 


Galveston 135.00 


Average...  34.58 


Cts. 
35.25 
35. 3S 
35.25 
34.88 
35.  75 
35.  50 
35. 25 
35.35 
35.90 
36.00 


Cts. 
35. 25 
35.25 
35.00 
34,88 
36.  00 
35:50 

35.20 
35. 90 

06.  90 


Cts. 
35.00 

35.  00 
34.75 
34.75 

36.  00 
35.50 
35.  25 
34.90 
35.65 
35.70 


45  35.  41  35. 25  34.  97 


Cts. 
34.63 
34. 69 
.65 
34. 50 
35.  50 
35. 25 
35. 00 
34. 65 
35.40 


Dec.  2-5-30, 1923. 


Mon.  Tue.  Wed.  Thu.  Fri.    Sat 


Cts. 

20.  Si 
20.  si 
26. 90 

20.:):; 

26.  20 
26. 75 

20.  26 
20.00 


Cts. 

25.81 
26.  i  - 

20.  On 
25.  .13 
06.  50 
26.75 
28.50 
26.00 


26. 55  26. 65 
26. 55128:  55 


Cts, 

26. 69 

2.0  81 


Cts. 
26;  69 

20.  si 


20.  00  26.  00 
28. 50126. 50 
23. 75J25.  75 
26.5026.50 
25. 90|25. 90 
26. 55  26.-55 
26.  45  26. 45 


Cts. 

Y 

(l) 
26.75 

8 

0) 


26.49  26.57  26.50,26.50 


1  Holiday. 

Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  December  28,  for  Each  of  the  Past  32  Years. 


Cents. 

1900 10.31 

1901 8.50 

1902 8.75 

1903 14.10 

1904 7.00 

1905. 11.90 

1906 10.65 

1907 11.80 


Cents. 

17.40 

1917 31.65 

ISIS 33.00 

1919 39.25 

1920 14.50 

1921 19.05 

1922 26.70 

1923 36.65 


Spot  Cotton  Quotations  for  December  29,  and  Sales  During  Week  of  December  24-29,  1923. 

Price  of  No.  5  or  Middling  spot  cotton  for  December  29,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the 
10  markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  Decem- 
ber 24-29, 1923,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor^ 
folk. 

Au- 
gusta. 

Sa- 
van- 
nah. 

Mont- 
gom- 
ery. 

Mem- 
phis. 

Little 
Rock. 

Dal- 
las. 

Hous- 
ton. 

Gal- 
ves- 
ton. 

New 
Or- 
leans. 

Average. 

Grade. 

Dec. 
29, 
1923. 

Dec. 
29, 
1922. 

Dee. 
30, 
1921. 

Dec. 
31, 
1920. 

Dec. 

27, 
1919. 

Dec 

28, 
1918. 

Dec. 
29, 
1917. 

White  standards: 

Ore.i 

175 

125 

100 

50 

34.63 

0//.1 

100 

225 

325 

450 

On. 

50 

Off. 

Even. 

75 

175 

275 

On. 

13 

°t: 
25 

75 

175 

300 

400 

75 
125 
200 

113 
175 
225 

50 
100 
150 

125 

175 

325 

3,731 

On. 
162 
137 
112 

34.69 
Off. 
100 
250 
375 
500 
On. 
50 

Even. 
100 
175 
300 
On. 
38 
Off. 
Even. 
125 
250 
375 
500 

100 
150 
200 

150 
200 
250 

38 
88 
150 

150 

225 

300 

2,380 

On. 

225 

175 

125 

75 

34.65 

Off. 

125 

250 

375 

500 

On. 

63 

M- 

Even. 
100 
200 
300 

071. 

13 

% 

75 
175 
300 
400 

75 
150 
200 

150 
200 
250 

35 
85 
150 

125 
175 
250 
417 

On. 

162 
137 
112 

34.50 
Off. 
125 
250 
375 
500 
On. 
50 
Off. 
Even. 

On. 
200 
175 
150 
75 
35.  25 

Off. 
100 
250 
450 
600 

On. 
100 

25 

On. 

175 

150 

125 

75 

35.00 

Off. 

125 

275 

450 

600 

On. 

50 

Off. 

25 

100 

200 

325 

On. 

25 

% 

50 
200 
300 
400 

75 
125 
175 

125 
175 
225 

50 
100 
150 

125 

150 

225 

6,686 

On. 

175 

150 

125 

75 

34. 65 

Off. 

100 

225 

350 

450 

On. 

50 

% 

100 

200 

300 

On. 

25 

Off. 

25 

75 

175 

250 

'  825 

75 
150 
225 

100 
150 
200 

50 
100 
160 

125 

175 

250 

22,775 

On. 

225 

175 

125 

75 

35.40 

Off. 

100 

250 

400 

550 

On. 

25 

°4 

25 
100 
250 
400 

50 

100 
150 
250 
400 
550 

200 
250 
300 

300 
350 
40Q 

50 
100 
150 

150 

200 

250 

12,791 

On. 
185 
160 
135 

100 

35.45 

Off. 

150 

300 

500 

700 

On. 

60 

25 

0#75 

235 

395 

On. 

10 

Off. 

15 

50 

150 

320 

490 

90 
125 

225 

165 
200 
300 

OttlO 

Off25 
150 

90 

125 

250 

10, 149 

On. 

162 

137 

112 

75 

35.  50 

Off. 

125 

275 

425 

575 

On. 

50 

Off. 

Even. 

75 

250 

425 

On. 

25 

Off. 

25 

75 

200 

359 

550 

100 
175 

250 

150 
250 
350 

50 
100 
150 

150 

200 

300 

10,364 

On. 
185 
152 
122 
75 

34.97 

Off. 
115 
255 
403 
543 

On.  __ 
55 

wz 

85 
204 
335 
On. 

19 
Off. 

22 

76 
183 
307 
437 

87 
145 
213 

143 
200 

265 

30 
81 
144 

125 

176 

264 

3  76,396 

On. 
113 

60 
36 

26.50 

°% 

79 
133 
193 

On. 
213 
165 
108 
58 

18.37 

Off. 
89 
210 
330 
435 

On. 
340 

285 
223 
120 
13.38 
Off. 
223 
445 
605 
748 

On. 

325 

253 

188 

103 

40.37 

Off. 

243 

628 

915 

1,153 

On. 
174 
128 
90 
46 
30.91 
Off. 
123 
338 
561 
731 

On. 
101 

No.  2  or  Strict  Good  Middling 

73 
50 

25 

No.  5  or  Middling 

29. 96 
Off.  r 

90 

No.  8  or  Strict  Good  Ordinary  * 

148 
201 

Spotted: 

75   Off50 

200 
325 
On. 
13 
Off. 
25 
63 
150 
275 
400 

75 
125 

200 

125 

175 
250 

38 
88 
138 

113 
163 
238 
853 

150 

300 

On. 

75 

50 

Off1r> 
100 
200 
350 

Even. 
75 
150 

50 
125 
200 

OnoO 

Off  25 

100 

100 

175 

250 

6,250 

Yellow  Tinged: 

3 
44 
123 
175 
230 

46 
136 
236 
348 

448 

93 
193 
343 

533 

750 

233 
338 
495 
710 
998 

36 
98 
185 
290 
478 

01 

27 

54 

No.  6  or  Strict  Low  Middling 2 

91 

140 

Light  Yellow  Stained:  _ 

Yellow  Stained: 

No.  3  or  Good  Middline 

81 
153 
210 

220 
310 
415 

300 
413 

555 

480 
620 
755 

205 
290 
400 

56 

82 

No.  5  or  Middling  2 

116 

Gray: 

Blue  Stained: 

105 

153 

203 

8  48,103 

268 

358 

450 

s 41, 688 

383 
508 

630 
3  36,734 

588 

695 

835 

3  60,181 

263 

360 

490 

3  85,198 

63 

94 

127 

8109,056 

i  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  bv  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  6. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York  and  New  Orleans. 

3  Total  sales.    Sales  from  August  1  to  December  29, 1923,  amounted  to  2.956,986  bales,  compared  with  2,6S0,747  bales  during  the  corresponding  period  in  1922,  and  1,875,190 
bales  in  1921. 
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Foreign  Agricultural  Review  for  December. 

Exports  of  wheat  and  flour  from  the  United  States  continue 
to  lag  behind  the  exports  of  last  year,  whereas  the  exports 
from  Canada  for  the  year  to  date  are  greater  than  last  year. 
Russian  grain  is  reaching  British  ports.  A  slight  improvement 
is  reported  in  the  market  situation  of  Germany  on  account  of 
improvement  in  the  stability  of  currency.  Reports  received 
during  the  month  include  an  increase  in  the  estimate  of  the  wheat 
crop  of  Italy,  an  estimated  increase  of  50  per  cent  in  the  corn 
crop  of  Rumania,  and  an  increase  of  55  per  cent  in  the  flaxseed 
crop  of  Argentina.  Winter  wheat  seedings  reported  to  date 
are  somewhat  short  of  the  seedings  reported  last  year  in  Canada 
and  in  Rumania  as  well  as  in  the  United  States. 

The  reported  wheat  exports  from  the  United  States  in 
December  amounted  to  about  4,750,000  bushels  as  compared 
with  9,700,000  bushels  in  December,  1922.  The  first  shipment 
of  Russian  grain  to  reach  the  United  Kingdom  since  the  war 
arrived  during  the  month.  It  consisted  of  20,000  bushels  of 
wheat  and  25,000  bushels  of  barley.  Other  shipments  are 
reported  on  the  way.  In  general,  however,  Russian  shipments 
appear  to  be  below  estimates  made  early  in  the  season,  although 
accurate  figures  are  not  available.  The  latest  estimate  of  the 
wheat  crop  of  Italy  is  225,000,000  bushels.  This  is  63,000,000 
bushels  more  than  the  crop  of  1922,  and  larger  even  than  the 
bumper  crop  of  1913.  This  means  a  corresponding  reduction 
in  Italy's  import  requirements,  which  are  now  estimated  at  not 
more  than  54,000,000  bushels.  The  Australian  wheat  crop  for 
1923-24  is  now  estimated  at  120,000,000  bushels  as  compared 
with  109,000,000  bushels  in  1922-23.  In  Bulgaria  only  50  per 
cent  of  the  intended  area  was  seeded  due  to  dry  weather 
throughout  November.  The  area  at  the  end  of  November  for 
almost  the  entire  country  was  3,315,000  acres  compared  with 
4,487,700  acres  last  year. 

The  estimates  of  the  production  of  corn  in  the  12  countries 
reporting  to  date  for  1923  amount  to  456,000,000  bushels  as 
compared  with  367,000,000  bushels  for  the  same  countries  in 
1922.  The  Rumanian  corn  crop  is  reported  to  be  174,000,000 
bushels  as  compared  with  116,000,000  bushels  last  year.     This 

Y/heat  and  Wheat  Flour:  Exports  from  the  United  States  Dur- 
ing November,  1922  and  1923. 


Exported  to — 


Belgium 

Denmark 

Esthonia 

Finland 

France 

Germany 

Gibraltar 

Greece 

Italy 

Malta,  Gozo,  Cypress 

Islands 

Netherlands 

Norway 

Poland  and  Danzig... 

Russia  in  Europe 

Sweden 

Turkey  in  Europe 

Ukraine 

United  Kingdom 

Other  Europe 


Total  Europe.. 


Canada 

Cuba 

Mexico 

Panama 

China 

Hongkong 

Kwantung 

Japan 

Other  countries. 


Total. 


Total  imports... 
Total  reexports., 

Excess  exports. . 


Wheat,  including 
flour  in  terms  of 

grain . 


July- 
Novem- 
ber, 1922. 


Bushels 

7, 019, 610 

370,  250 

161, 258 

970,979 

10,  566,  742 

9, 326, 154 

1,055,211 

861, 126 

IS,  174, 704 


260, 

10, 750, 

1,829, 

51, 

1,  432, 

547, 

1, 312, 

514, 


11,  734, 168 

56,831 

120, 905,  553 


July- 
Novem- 
ber, 1923. 


Bushels 

3,  356,  S35 

548,  440 

59,081 

1,  475,  598 

2, 199,  284 

4, 231,  905 

4,024 

1, 072,  328 

3, 605,  S08 

138,  437 
7, 186,  496 
355,  200 
112, 676 
1,134 
636, 346 
274, 130 


,333,623 
112,594 


38, 703, 


3, 015, 186 


12, 169,  478 

25, 972 

73,  871,  680 


Novem- 
ber, 
1922. 


Bushels 

642, 047 


56,  066 


1,  425,  235 
171, 095 


588, 143 
3,  031,  608 


2,209,619 
5,799 


42, 141 
"3i&i"666 


3, 175, 568 
7,"  401,' 604 


Novem- 
ber, 
1923. 


Bi'sheh. 
204,000 


143.395 
32.241 


111,654 


13,  405 

'473,"  106 


581,  056 

18,  567 

1,289 

21L13S 


,;!71 


33,  333 
901,  558 
12,  013 


I,  148,025 


i,264, 
1.116,174 


Wheat  flour. 


Novem- 
ber, 
1922. 


Bushels. 
4,117 
26,005 
4,274 
61,767 
2, 285 
143, 342 
714 
4S,  733 
2,184 

4,492 

112,293 

36,900 

3,937 

19!oS2 
73, 084 
16, 467 
1S9, 914 
11,361 


Novem- 
ber, 
1923. 


S22,  400 

7,499 
93, 130 
36,  263 

8,501 
120, 665 
92,  643 
15, 830 
308 
358, 612 


1,  555,  851 


40, 652 

844 

1,  516, 043 


26,941 
8,847 
90,  244 
1,064 
143,  464 
643 
5S,  431 
27, 143 

6,314 

213,  055 
20, 6S2 
2,027 


30, 353 
2, 250 


132, 297 
7,642 


776,227 


3,011 

112, 499 

31,  864 

6,711 

275, 351 
191, 089 
87,  500 
885 
292, 449 


,  777,  5S6 


20, 116 

781 

1,758,251 


1  Excess  imports. 

Source:  Official  reports  of  the  Bureau  «)f  Foreign  and  Domestic  Commerce. 


increase  in  the  corn  crop  of  Rumania  should  provide  a  consider- 
able amount  for  export  to  other  countries,  in  competition  with 
the  corn  of  Argentina  and  the  United  States. 

The  flaxseed  crop  of  Argentina  is  now  reported  to  be  76,- 
000,000  bushels  as  compared  with  44,000,000  bushels  in  1922. 
Adding  to  the  Argentina  estimate  for  1923  the  estimated  crops 
of  United  States,  Canada,  and  India,  and  the  probable  produc- 
tion of  at  least  6,000,000  bushels  in  other  countries,  gives  a 
probable  total  world  production  of  127,000,000  bushels,  as 
compared  with  83,000,000  bushels  in  1922  and  111,000,000 
bushels  average  1909-13. 

Wheat  production  in  37  countries  reporting  for  1923  is 
3,404,000,000  bushels  compared  with  3,052,000,000  for  the  same 
countries  last  year.  The  rye  production  of  26  countries  for 
1923  is  952,000,000  bushels  as  compared  with  839,000,000 
bushels  in  the  same  countries  in  1922.  The  barley  production 
of  32  countries  totals  1,128,000,000  bushels  as  compared  with 
998,000,000  bushels  last  year.  The  oats  production  of  28 
countries  amounts  to  3,586,000,000  bushels  as  compared  with 
3,142,000,000  bushels  in  1922. 

Foreign  trade  in  American  pork  products,  according  to  the 
latest  available  information,  continued  heavy  during  the  early 
part  of  December.  Prices  in  England,  however,  particularly 
for  bacon,  were  considerably  depressed  by  plentiful  supplies  and 
heavjr  arrivals,  although  the  decline  ceased  by  the  middle  of  the 
month.  German  demand  was  much  improved  over  that  of 
previous  weeks  and  was  especially  active  in  the  case  of  lard  and 
bacon,  according  to  the  American  Agricultural  Commissioner 
in  Germany.  The  tendency  since  August  has  been  toward 
increased  imports  of  pork  products,  particularly  those  of  the 
United  States,  while  grain  imports  have  steadily  declined. 


Exports   of  Principal   Agricultural   Products   from  the   United 
States  from  July  1  to  November  30,  1922  and  1923. 

[Source:  Official  Beports  of  the  Bureau  of  Foreign  and  Domestic  Commerce.] 


Article  exported. 

Quantity, 
1922. 

Quantity, 
1923. 

Value, 
1922. 

Value, 
1923. 

Wheat bu.. 

103.527,960 

51,836,588 

■5127,070,845 

$58,064,765 

Wheat  flour bbls. . 

6  456,651 

7,595,244 

35,811,560 

39,302,849 

Wheat,  including  flour. .  .bu. . 

132,582,890 

86,015,186 

162,882,405 

97,367,614 

Corn,  including  meal bu. . 

54,495,959 

5,310,513 

41,356,778 

5,384,252 

Rje.  including  flour bu. . 

26,298,126 

9,235,143 

23,096,500 

7,343,148 

Barley,  excluding  flour,  .bu.. 

12,777,959 

7,129,721 

9,203,700 

5,340,697 

Oats,  including  oatmeal.. bu. . 

19,041,750 

5,530,772 

9,737,810 

3,253,110 

BucKwhcM.   including  flour 

bu.. 

102,701 

13,598 

121,738 

17,140 

Rice,  including  flour,  meal, 
and  broken  rice lbs . . 

126,129,556 

111,656,254 

4,861,246 

4,206,143 

Dairy  products: 

Butter lbs.. 

5,784,660 

2,159,291 

2,14S,035 

969,494 

Cheese lbs. . 

1,715,769 

1,587,154 

438,674 

445,771 

Milk- 

Condensed lbs . . 

18,369,264 

26,072,155 

2,399,456 

3,885,007 

Evanorated lbs. . 

40,318,987 

49,922,238 

3,423,024 

5,159,489 

Powdered lbs. . 

1,293,444 

899,883 

204,038 

235,363 

Meat  and  meat  products: 

Canned  beef lbs. . 

1,  US,  091 

579,766 

299,868 

156,546 

Fresh  beef  and  veal,  .lbs . . 

1,696,468 

1,273,413 

246.565 

197, 2S5 

Pickled  beef lbs. . 

11,735,767 

10,480,296 

1,000,049 

2,356,323 

Oieo  oil lbs.. 

45,5S7,6SS 

40,307,740 

4,893,923 

4,629,500 

Oleomargarine lbs. . 

832,312 

650,638 

129,877 

104,536 

Stearin  and  fatty  acids 

lbs.. 

9,190,446 

7,108,012 

859,405 

740,448 

Tallow lbs.. 

10,434,980 

21,082,287 

835,299 

1,661,473 

Canned  pork lbs. . 

957,330 

999.749 

351,853 

300,409 

Fresh  pork lbs. . 

14,442,083 

22,563,960 

2,390,331 

3,201,569 

Pickled  pork lbs. . 

18,658,274 

19,937,579 

2,255,146 

2,256,755 

Bacon lbs.. 

150,643,252 

191,461,601 

23,456,663 

24,844,689 

Hams  and  shoulders  .lbs. . 

113,347,830 

163,195,104 

22,233,240 

26, 118, 002 

Lard lbs.. 

324,738,072 

387,495,885 

39,759,298 

49,280,304 

Lard  neutral lbs . . 

8,720,312 

6,736,959 

1,148,252 

917,632 

340,294 
6,490,598 

366,650 
3,013,204 

40,766 
776,891 

42, 122 

Lard  compounds lbs. . 

408,772 

Mutton  and  lamb lbs.. 

600, 117 

875,444 

111,693 

164,714 

Sausage,  canned lbs. . 

724,400 

903,302 

223,455 

249,360 

Sausage,  other lbs . . 

3, 35S, 380 

3,493,707 

909,944 

875,404 

Sausage,  casings lbs. . 

11,507,211 

8,963,4S5 

2,574,786 

1,957,320 

Total  meats  and  meat 

products lbs.. 

735,1S3,905 

891,491,781 

104,497,304 

120,463,163 

Sugar lbs.. 

339,649,841 

57,681,017 

14,643,743 

2,505,588 

Cotton (500-lb.  bales) . . 

2,771,765 

2,355,101 

319,617,635 

244,  7^7, 528 

Tobacco,     including     trim- 

mings   lbs. . 

195,661,247 

220, 167, SOS 

64,096,577 

67, 505, 035 

Glucose  (corn  syrup) lbs. . 

68,170,755 

41,486,635 

1,935,S51 

1,467,169 

Starch,  corn lbs. . 

136,261,643 

79,946,378 

3,383,832 

2,520,111 

Hops lbs.. 

1,134,272 

7,553,743 

182,132 

2, 579, 961 

Cottonseed    cake   and    meal 

lbs.. 

227, 764, 545 

111,147,272 

4,708,465 

2,389,911 

Linseed  cake  and  meal.  .lbs.. 

190,289,579 

193,734,598 

5,723,475 

3,901,775 

Cottonseed  oil lbs . . 

24,524,658 

14,139,917 

2,402,901 

1,510,291 

Fruits: 

Apples,  fresh bbls. . 

1,791.629 

2,005,SS4 

4,40S,S49 

11,034.399 

Apples,  dried lbs.. 

7,803,347 

9, 890, 955 

901,500 

869, 143 

Prunes lbs. . 

47,753,780 

31,439.3S0 

4,465,396 

2,710.737 

Apricots lbs. . 

8,845,734 

13,622,072 

2,146,049 

1,503,169 

Raisins lbs. . 

60, 023, 174 

48,206,993 

6,601,535 

4,588,499 

Grand  total 

962,476,054 

701,311,321 
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